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UNITED STATES DISTRICT COURT
MIDDLE DISTRICT OF FLORIDA
FORT MYERS DIVISION
CASE NO.: 2:09-CV-229-FTM-29SPC
SECURITIES AND EXCHANGE COMMISSION,
Plaintiff,

VS.

FOUNDING PARTNERS CAPITAL MANAGEMENT,
and WILLIAM L. GUNLICKS,

Defendants,
FOUNDING PARTERS STABLE-VALUE FUND, LP,
FOUNDING PARTNERS STABLE-VALUE FUND II, LP,
FOUNDING PARTNERS GLOBAL FUND, LTD., and
FOUNDING PARTNERS HYBRID-VALUE FUND, LP,
Relief Defendants.

/

RECEIVER’S FOURTH STATUS REPORT

Daniel S. Newman, as Court-appointed receiver (the “Receiver”) for Defendant Founding
Partners Capital Management Company (“FPCMC”) and the Relief Defendants Founding
Partners Stable-Value Fund, L.P.; Founding Partners Stable-Value Fund 1II, L.P.; Founding
Partners Global Fund, Ltd.; and Founding Partners Hybrid-Value Fund, L.P. (collectively, the

“Receivership Entities”), respectfully files his Fourth Status Report (the “Fourth Report™).

I INTRODUCTION

On April 20, 2009, the United States Securities and Exchange Commission filed its
complaint (“SEC Action”) against FPCMC and William L. Gunlicks (“Gunlicks”), alleging that

FPCMC and Gunlicks had engaged, and were engaging, in a scheme to defraud investors and
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violate the federal securities laws. [D.E. 1]. In the Complaint, the SEC sought, among other
relief, entry of a temporary retraining order and a preliminary injunction. After reviewing the
SEC’s submission, on April 20, 2009 the Court entered an Order Freezing Assets of Founding
Partners and Gunlicks (the “Asset Freeze Order”). The Asset Freeze Order also applies to
Founding Partners Stable-Value Fund, L.P., (“Stable-Value”), Founding Partners Stable-Value
Fund II, L.P. (“Stable-Value II"’), Founding Partners Global Fund, Ltd., (“Global Fund”) and
Founding Partners Hybrid-Value Fund, L.P. (“Hybrid-Value”) (collectively, “Founding Partners
Funds”).

On April 20, 2009, the Court also entered an order (the “Initial Receivership Order”)
appointing a receiver (the “Initial Receiver”) for Founding Partners and the Founding Partners
Funds (collectively, the ‘“Receivership Entities”). [D.E. 9]. The Initial Receiver was
subsequently removed by Court Order on May 13, 2009. [D.E. 70]. Daniel S. Newman, Esq.
(the “Receiver”) was appointed Replacement Receiver by Court Order on May 20, 2009 (the
“Receivership Order”), which Order supersedes the Initial Receivership Order. [D.E. 73]. The
Receivership Order provides that the Receiver shall, among other things:

(a) Take immediate possession of all property, assets and estates of
every kind of Founding Partners and each of the Founding Partners
Relief Defendants, whatsoever and wheresoever located, including
but not limited to all offices maintained by Founding Partners and
the Founding Partners Relief Defendants, rights of action, books,
papers, data processing records, evidences of debt, bank accounts,
savings accounts, certificates of deposit, stocks, bonds, debentures
and other securities, mortgages, furniture, fixtures, office supplies
and equipment, and all real property of Founding Partners and the
Founding Partners Relief Defendants wherever situated, and to
administer such assets as is required in order to comply with the
directions contained in this Order... ; and

(b) Investigate the manner in which the affairs of Founding Partners
and the Founding Partners Relief Defendants were conducted and
institute such actions and legal proceedings, for the benefit and on
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behalf of Founding Partners or the Founding Partners Relief
Defendants and their investors and other creditors as the Receiver
deems necessary against those individuals, corporations,
partnerships, associations and/or unincorporated organizations
which the Receiver may claim have wrongfully, illegally or
otherwise improperly misappropriated or transferred money or
other proceeds directly or indirectly traceable from investors in
Founding Partners and the Founding Partners Relief Defendants...

This Report summarizes the Receiver’s activities and those of his retained professionals

between January 1, 2011 and October 19, 2012 (“Reporting Period”).

II. BACKGROUND

A. The Receiver’s First, Second, and Third Reports

On November 16, 2009, the Receiver filed his First Report with this Court, which
covered the period beginning May 20, 2009, and ending September 30, 2009. [D.E. 177]. The
Receiver discussed the extensive work performed by the Receiver and his team of retained
professionals upon his appointment.'

On January 7, 2011, the Receiver filed his Second Report with this Court, which covered
the period beginning October 1, 2009 and ending December 31, 2010. [D.E. 268]. In his Second
Report, the Receiver provided updates to the Court concerning, among other things, the
Receivership bank accounts and the various on-going litigations.

On June 16, 2011, the Receiver filed his Third Report with this Court, which provided the
Court with a general update as to the Hybrid-Value holdings.

B. The Receiver’s Bank Accounts

In the Receiver’s First Report, the Receiver delineated the various bank accounts that had

been frozen upon entry of the Initial Receivership Order and the amounts in those accounts at

! The First Report also discussed some of the work performed by the initial receiver, Leyza Blanco, and her

team, prior to the Receiver’s appointment.
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that time. Since then, all such accounts have been closed and the funds therein were transferred
into accounts held in the Receiver’s name.

The current ending balances of the Receiver’s accounts, as of September 30, 2012, are as

follows:
Citibank - Founding Partners Capital Mgt. Co. $50,518.62
Citibank - Founding Partners Stable-Value Fund LP $ 165,033.60
Citibank - Founding Partners Stable-Value Fund II, LP $92,255.94
Citibank - Founding Partners Hybrid-Value LP $ 408,961.30
Citibank - Founding Partners Capital Management $20,837.95
Bank Atlantic - Founding Partners Capital Mgmt. Co. $74,288.18

The Receiver has disbursed certain funds for professional services pursuant to Court
Order, and for services rendered by vendors® contracted by the Receiver. The Receiver attaches
as Exhibit A to this Fourth Report the Standardized Fund Accounting Reports (“SFAR(s)”)
covering the duration of the Reporting Period and reflecting the Receiver’s receipt and
expenditure of funds.

C. The Receivership Website and Interaction with Investors

During the Reporting Period, the Receivership website (located at
http://www.foundingpartners-receivership.com) was continuously updated to include the most
recent information pertaining to the Receivership Estate, including: reports, information related
to the Claims Process, and all major filings and Court orders. In addition, the main page of the
website included notes, news, letters to Investors, conference call details, and other
documentation, in order to provide Investors with information in real time, as it was available.

Additionally, throughout the settlement process (as described below in Section III), the

Receiver and his retained professionals have been interacting with Investors in order to answer

z This includes distributions to Xact Data Discovery, for database storage and organization, to assist the

Receiver in reviewing documentation.
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many of their questions related to the Settlement Agreement, the Settlement Transaction, the
Claims Process (defined and discussed below in Section IV), and the general administration of
the Receivership. On July 31, 2012, the Receiver held a conference call for the Investors in
order to provide a general update as to the status of the Settlement Agreement and generally
outline Claims Process. As part of the conference call, the Receiver invited Investors to submit
questions to be answered after the general update. Over 130 individuals called in to listen to the
Receiver provide his update and answer many of the Investors’ questions. These efforts served
to clarify and explain the documents he has filed with this Court in connection with the
Settlement Agreement and the Claims Process. The Receiver has not taken any positions or

provided Investors with any answers that are inconsistent with the filed documents.

III. SUN SETTLEMENT

The Receiver’s work in Newman v. Sun Capital, Inc., et al., Case No. 09-445 (the “Sun
Litigation”) during the Reporting Period primarily included due diligence and negotiations
related to the Court-approved settlement agreement (“Settlement Agreement”) and the settlement
transaction contemplated therein (the “Settlement Transaction”), as well as briefing and
argument related to the Court’s approval of the Settlement Agreement.’

The Receiver worked with the Defendants and the Investor Group to reach a settlement
agreement in the Sun Litigation. The Receiver spent the first quarter of 2011 reviewing draft

settlement agreements and related due diligence materials regarding the Defendants, Promise

? In addition, the Receiver worked to oppose the Gunlicks Family’s intervention in the Sun Litigation. On

January 14, 2011, the Receiver filed a response in opposition to the motion. [SL, D.E. 227]. On January 24, 2011,
the Magistrate Judge entered a Report and Recommendation advocating the denial of the Gunlicks Family’s
Emergency Motion to Intervene. [SL, D.E. 229]. On February 9, 2011, the Court adopted the Magistrate Judge’s
recommendation and entered an Opinion and Order denying the Emergency Motion to Intervene. [SL, D.E. 236].

-5-
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Healthcare, and Success Healthcare (collectively, the “Settlement Entities™).

On May 25 and May 26, 2011, the Receiver attended the first multi-day settlement
negotiation concerning the settlement documents in New York, along with the Settlement
Entities, the Investor Group, and their counsel. Throughout June 2011, the Receiver conducted
further review of the due diligence materials and identified the remaining issues with the
settlement documents. Ongoing negotiation of the various settlement documents continued via
telephone and email.

On July 5, 2011, the Receiver approved the sale by Promise of one of its properties (the
“Southeast Texas Property”), which was subject to a mortgage held by the Receiver. Pursuant to
the sale of the Southeast Texas Property, approximately $5.16 million in net proceeds was placed
in escrow, to be held until the closing of the Settlement Agreement, at which point the monies
will be transferred to the Receiver.* Also in July 2011, the Receiver attended two more multi-
day negotiations of the settlement documents in New York, along with the Settlement Entities,
the Investor Group, and their counsel. Extensive and hard fought negotiations continued among
the Parties and the Investor Group through 2011.

On November 18, 2011, the Defendants unilaterally filed a motion to approve their
version of a settlement agreement. [Sun Litigation, D.E. 244] (hereafter, [SL, D.E. ___]). The
Receiver did not approve of the version of the settlement agreement unilaterally proposed by the
Defendants in November 2011.

On December 9, 2011, following additional negotiations, the Receiver and the Settlement

Entities filed their Joint Motion to Approve the Settlement Agreement. [SL, D.E. 248].

4 This amount will be held in the Receiver’s accounts to fund actions on behalf of the Receivership Estate.

5
244].

The Defendants thereupon withdrew their unilateral motion to approve the Settlement Agreement at [D.E.
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On December 27, 2011, the Court entered its Order Preliminarily Approving the
Settlement Transaction and Scheduling Deadlines, which, among other things, permitted
investors to object to the Settlement Agreement, allowed for the Receiver to respond to
objections, set a briefing schedule for objections, and noticed a fairness hearing for March 30,
2012. [D.E. 255].

In January 2012, objections to the Settlement Agreement (collectively, the “Objections”)
were filed by: (a) the Archdiocese of New Orleans (the “Archdiocese”); (b) a unified group of
investors represented by Boies Schiller & Flexner (the “Boies Schiller Objectors”); and (c) two
Hybrid-Value investors (the “Hybrid Value Objectors”). [SL, D.E. 259, 260, 264]. The
Receiver filed his Response to the Objections on February 24, 2012. [SL, D.E. 279].°

On March 7, 2012, the Receiver filed an Unopposed Motion to Employ New York
Counsel in Connection with the Proposed Settlement Agreement. [SL, D.E. 285]. The Court
granted the Receiver’s request to employ New York counsel on March 14, 2012. [SL, D.E. 288].

On March 30, 2012, the Court held a hearing on the fairness of the Settlement
Agreement. The hearing was attended by the Parties, representatives from the Investor Group,
the Archdiocese, the Boies Schiller Objectors, and the Hybrid Value Objectors, among others.

On May 17, 2012, after hearing from all interested parties at the fairness hearing, the
Court entered an order, which, among other things, conditionally approved of the majority of the
proposed settlement agreement, but withheld full approval because of its concerns with some of
the language in the proposed release and other Settlement Agreement documents. [SL, D.E.
304]. The Court inter alia afforded the Parties a chance to amend the language of the proposed

release and Settlement Agreement to address the Court’s concerns. Id.

The Defendants filed a separate memorandum in opposition to the Objections. [SL, D.E. 278].

-
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On June 11, 2012, the Parties filed an amended version of the proposed release and an
amended version of the Settlement Agreement, with no objection from the original Objectors, in
order to address the Court’s concerns. [SL, D.E. 306].

On August 28, 2012, the Court entered its Amended Order and Opinion fully approving
the revised Settlement Agreement. [D.E. 308].

As will be discussed in more detail in Section VI below, based on the investor records
kept by the Receivership Entities, it appears that the Investor approval conditions of closing have
been satisfied. Approximately 91% of Investors, representing over approximately 95% of the net
invested capital in the Receivership Entities, provided releases, indicating that they had chosen to
participate in the Settlement Agreement.

The Receiver continues to work with the Defendants on the Settlement Agreement to
ensure compliance with all other closing conditions, to make post-closing changes, and to take
actions related to closing, including: (1) establishing a line of credit for the subsidiary company
created by the Settlement Transaction (the “FP Designee”); (2) beginning the process of filing
governmental applications and notices related to the change of ownership of the Promise and
Success hospitals over to the FP Designee; (3) establishing the FP Designee Board; and (4)

implementing a CFO for the FP Designee.’

IV. THE CLAIMS PROCESS

On March 19, 2012, the Receiver filed his Motion for Approval of the Claims Process.

[D.E. 337]. On April 10, 2012, the Receiver filed his Amended Motion for Approval of the

! The Defendants recently represented to the Receiver that Promise had discovered what appears to be an

employee of theirs stealing monies that were supposed to be used to cover payroll taxes. The Defendants called in
law enforcement to conduct an investigation, and on October 18, 2012, the Defendants, among others, filed a
Verified Complaint against the suspect. Presently, steps are being taken to determine the nature and extent of the
defalcation, and the Receiver will report to the Court when the facts are learned.

-8-
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Claims Process. [D.E. 338]. The Court entered an order approving the Claims Process, as
amended, on August 28, 2012. [D.E. 349].

Pursuant to the order approving the Claims Process, on August 28, 2012, the Receiver
initiated the Claims Process and began formally distributing Proof of Claim forms and Investor
Releases pursuant to the Court’s order. Investors had until October 12, 2012 (the “Claims Bar
Date”) to return fully-executed and completed Proof of Claim Forms to the Receiver. Any
Investor who desired to be eligible to obtain a benefit from the Settlement Transaction, approved
on August 28, 2012 [SL, D.E. 308], had to execute an Investor Release and return it to the
Receiver by the Claims Bar Date.

As noted above, as of the Claims Bar Date and the filing of this Fourth Status Report,
based solely on the investor records kept by the Receivership Entities, the Receiver has received
Releases from approximately 91% of Investors, representing over approximately 95% of net

invested capital in the Receivership Entities.

V. LITIGATION

A. The Receiver’s Ernst & Young/Mayer Brown Litigation
On December 30, 2010, the Receiver, represented by Beus Gilbert and Colson Hicks, sued
the Receivership Entities’ former auditor, Ernst & Young (“E&Y”), and the Receivership
Entities’ former counsel, Mayer Brown LLP (“Mayer Brown”). The lawsuit was filed in
Broward County, Florida.
On June 22, 2011, Ernst & Young filed its Motion to Compel Arbitration and Dismiss or
Stay the Claims (“Motion to Compel”). After the Receiver filed his response to the Motion to
Compel on August 23, 2011, counsel for the Receiver and for Ernst & Young discussed the

parameters for resolving the Motion to Compel Arbitration by agreement, including issues
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relating to the scope of discovery in arbitration proceedings. Counsel for Ernst & Young made a
proposal that was unacceptable to the Receiver, and counsel for Mayer Brown advised that they
were also not interested in negotiating an agreement for the scope of discovery along the lines
proposed by Ernst & Young. Counsel for the Receiver expects that the Motion to Compel
Arbitration will have to be decided by the court in Broward County, in conjunction with the
rulings on Mayer Brown’s motions, described below.

On July 25, 2011, Mayer Brown filed two separate Motions to Dismiss. Mayer Brown’s
first motion seeks to dismiss the Receiver’s claims for lack of personal jurisdiction and forum
non-conveniens, and argues that the Broward County litigation against Mayer Brown should be
litigated in Cook County, Illinois, where Mayer Brown is headquartered. Mayer Brown’s second
motion seeks to dismiss the Receiver’s claims for failure to state a cause of action and strike the
Receiver’s request for punitive damages. The Receiver has filed a response and affidavits with
supporting documents in opposition to Mayer Brown’s motions to dismiss for lack of personal
jurisdiction and forum non conveniens, and the parties have agreed that the response to the
motion to dismiss for failure to state a cause of action and to strike the Receiver’s request for
punitive damages should follow the Court’s ruling on the personal jurisdiction and forum non
conveniens motions. Mayer Brown’s reply in support of its personal jurisdiction and forum non
conveniens motions are due to be filed at the end of October, and counsel for the Receiver and
for Mayer Brown will endeavor to agree upon a date for the oral argument of those motions in
Broward County, together with the Ernst & Young Motion to Compel Arbitration, which
motions will determine where each of the Receiver’s claims will be litigated and decided.

Counsel for the Receiver have also been marshaling and analyzing documents and

evidence in support of the Receiver’s claims, from various sources, to prepare for the litigation
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of the merits of the Receiver’s claims against Ernst & Young and Mayer Brown after the
jurisdictional and forum-related issues raised by the defendants’ motions have been decided.

B. The Gunlicks Litigation in this Court

On August 26, 2011, the Receiver filed his Complaint against Nissa Cox, Annalee Good,
William V. Gunlicks (collectively, the “Individual Defendants”), the William L. Gunlicks
Irrevocable Trust F/B/O Nissa Cox, the William L. Gunlicks Irrevocable Trust f/b/o Annalee
Good, and the William L. Gunlicks Irrevocable Trust f/b/o William V. Gunlicks (collectively,
the “Trust Defendants™). [Gunlicks Family Litigation, D.E. 1].8 In his Complaint, the Receiver
sued the Individual Defendants and the Trust Defendants for fraudulent transfer and unjust
enrichment. [GFL, D.E. 1 at 7-18].

On December 20, 2011, the Individual Defendants and the Trust Defendants moved to
dismiss the Receiver’s Complaint. [GFL, D.E. 13]. The Receiver filed his opposition brief on
January 20, 2012, and the Individual Defendants and the Trust Defendants replied on January 27,
2012. [GFL, D.E. 16, 17].

Shortly thereafter, and before the Court ruled on their Motion to Dismiss, the Defendants’
counsel twice moved to withdraw. [GFL, D.E. 18, 20]. The Court granted the withdrawal on
May 18, 2012, and ordered that the Trust Defendants must acquire new counsel within twenty-
one (21) days or face the possibility of defaults. [GFL, D.E. 21]. On June 5, 2012, the
Individual Defendants and the Trust Defendants requested an extension of time to retain new
counsel, and the Court granted such an extension on June 25, 2012, ordering that the Trust
Defendants had an additional sixty (60) days to acquire counsel or face defaults. [GFL, D.E. 23,

24].

8 Docket entries in the Gunlicks Family Litigation will hereafter be cited as [GFL, D.E. __].
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On September 11, 2012, the Magistrate Judge entered an Order to Show Cause: (i)
requiring the Individual Defendants to show good cause why a default should not be entered
against them for failing either to retain counsel or to file a notice that they are proceeding
without the benefit of counsel; (ii) requiring the Trust Defendants show good cause why a
default should not be entered against them for failing to retain counsel; (iii) requiring the counsel
for the Trust Defendants to file a notice of appearance; (iv) requiring the Individual Defendants
to file a notice of appearance or otherwise indicate that they are proceeding without counsel.
[GFL, D.E. 25]. The Magistrate Judge gave the Individual Defendants and the Trust Defendants
fourteen (14) days to meet the requirements of the Order. [GFL, D.E. 25 at 2-3].

The Court held a hearing on the Defendants’ Motion to Dismiss on September 24, 2012.
After the hearing, the Court dismissed Counts I, III, and V of the Complaint only, without
prejudice. [GFL, D.E. 33]. In its order partially granting dismissal, the Court instructed that the
Receiver’s deadline for filing amended claims would be established in an upcoming case
management and scheduling order. Id.

On October 9, 2012, the Magistrate Judge entered an order requiring the Individual
Defendants to either retain counsel or file a notice that they are proceeding without counsel.
[GFL, D.E. 36]. The order further indicates that if the Individual Defendants fail to comply, the
Court will recommend that defaults be entered against them. Id. The order also requires the
Trust Defendants to retain counsel and have counsel file a notice of appearance within fourteen
(14) days. Id. If the Trust Defendants fail to comply, the Court will recommend that defaults be
entered against them. Id. Finally, the Court indicated that it would not extend the Defendants’

deadlines to obtain counsel any further.” Id.

? Outside of the Reporting Period, on October 23, 2012, Gabrielle D’ Alemberte filed a notice of limited

appearance on behalf of the Defendants. [GFL, D.E. 37]. On October 24, 2010, Ms. D’ Alemberte filed a motion on
-12-
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C. William L. Gunlicks’ Chicago Litigation Against Mayer Brown/E&Y

William L. Gunlicks (“Gunlicks™) and his children (collectively, the “Gunlicks Family™)
filed five versions of their Complaint against Mayer Brown and Ernst & Young in the Circuit
Court for Cook County, Illinois, along with discovery requests for privileged documents
belonging to the Receivership Estate, held in the possession of Mayer Brown.

On January 25, 2012, the Receiver filed a Motion to Intervene and Objection to Gunlicks’
discovery requests in Cook County, Illinois. The Receiver had to intervene in this case based on
Gunlicks’ repeated interference with the Receivership’s claims and privileged materials.
Gunlicks used the Cook County case to interfere with the Receivership by including but not
limited to: (a) usurping claims rightfully belonging to the Receiver; (b) seeking damages which
are the subject of the Receiver’s claims pending in Broward County, Florida; and (c) requesting
privileged, confidential records from Mayer Brown which rightfully belong to the Receivership.
For these reasons, on March 28, 2012, the Court granted the Receiver’s Motion to Intervene.

On October 12, 2012, the Circuit Court for Cook County dismissed the Gunlicks
Family’s fourth amended complaint with prejudice, ending this litigation in Cook County,
Illinois. "’

D. Renewed Motion to Show Cause in this Court
In light of Gunlicks’ interference in the Receivership through the Cook County case, on

January 30, 2012, the Receiver filed his motion for issuance of an order to show cause why the

the Defendants’ behalf, seeking leave to file counterclaims, among other relief. [GFL, D.E. 38]. The Receiver
responded to the Defendants’ motion on November 7, 2012. [GFL, D.E. 41]. The Magistrate entered an order on
October 26, 2012, requiring Ms. D’ Alemberte to file a notice explaining the meaning of her limited appearance,
given that limited appearances are not generally allowed in the Middle District and Ms. D’ Alemberte does not
appear to be a member of the bar of the Middle District. [GFL, D.E. 40].

10 Outside of the Reporting Period, on November 13, 2012, Gunlicks filed a Motion to Reconsider in Cook
County Court.
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Gunlicks Family and its Illinois Counsel'' should not be held in contempt of court for violating
both the Receivership Order [D.E. 73] and the Court’s Order Opinion dated January 27, 2011
[D.E. 272 ] (the “Renewed Show Cause Motion”). [D.E. 324]. Both Illinois Counsel and
counsel for William L. Gunlicks filed Motions to Strike the Receiver’s Renewed Show Cause
Motion, and Illinois Counsel further filed a response to the Renewed Show Cause Motion. [D.E.
326, 327, 329]. The Receiver filed his response to Illinois Counsel’s and William Gunlicks’
Motions to Strike on February 27, 2012. [D.E. 333].

On October 9, 2012, the Court denied the Receiver’s Renewed Motion to Show Cause,

ruling that the matter was for an Illinois court to decide. [D.E. 350].

VI. OTHER MATTERS

In addition to the events detailed above, the Receiver was also involved in the following
matters:

A. Founding Partners Offices Items In Storage

In its May 22, 2012 Order, the Court gave the Receiver the option of either donating the
items taken from the Founding Partners offices to charity, or returning the items to William L.
Gunlicks. [D.E. 339 at 6]. The Receiver chose to donate the items to the Faith Farm, a charity
located in Broward County, Florida, which helps with drug and alcohol addiction recovery.

B. Catalyst Extension

On February 28, 2012, the Receiver moved for entry of an order extending his retention
of Catalyst Financial, LLC (“Catalyst”). [D.E. 334]. Since October 2010, Catalyst has assisted
the Receiver in analyzing and maximizing the value of the Hybrid-Value and Stable-Value

portfolios (the “Portfolios”) and has advised the Receiver as to potential buyers for the Portfolios

= Jay Paul Deratany and William Delaney are collectively referred to as “Illinois Counsel” herein.
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illiquid holdings. [D.E. 334 at 3-4].

On May 22, 2012, the Court granted the Receiver’s request to extend his retention of
Catalyst for these continued purposes. [D.E. 339].

C. Lancelot/Colossus Claims Process

On August 15, 2012, counsel for the Receiver received a petition form (the “Petition”)
from Petters Remission in Faribault, Minnesota, in connection with United States v. Thomas J.
Petters and the Receivership’s investment in the Colossus and Lancelot investment funds. The
Petition indicated, and the Receivership’s books and records confirmed, that the Receivership
has a $5,000,000 claim against Petters for its investments.

On October 16, 2012, the Receiver sent in the Petition on behalf of the Receivership
Entities by US mail and electronic mail. Petters Remission confirmed receipt of the Petition on
October 19, 2012, and indicated that no further action was necessary in submitting or proving the
Receivership’s claim.

D. The Receiver’s Third and Fourth Applications for Fees

On November 23, 2010, prior to the Reporting Period detailed in this Fourth Status
Report, the Receiver filed his Third Interim Application for Allowance and Payment of Fees and
Expenses Incurred by the Receiver, Retained Counsel, and Other Professionals (the “Third
Application for Fees”). [D.E. 260]. On April 13, 2011, during the Reporting Period, the Court
entered an Order granting the Receiver’s Third Application for Fees. [D.E. 282].

On June 20, 2011, the Receiver filed his Fourth Interim Application for Allowance and
Payment of Fees and Expenses Incurred by the Receiver, Retained Counsel, and Other
Professionals (the “Fourth Application for Fees”). [D.E. 295]. On July 14, 2011, William L.

Gunlicks and the Gunlicks Family Investors (collectively, the “Gunlicks Family”) filed a motion
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to intervene and response in opposition to the Receiver’s Fourth Application for Fees. [D.E.
298]. On July 28, 2011, the Receiver filed a memorandum in opposition to the Gunlicks
Family’s motion to intervene. [D.E. 303]. On May 22, 2012, the Court entered its omnibus
Order, which, among other things, granted the Receiver’s Fourth Application for Fees. [D.E.
339].

E. New Fee Applications

The Receiver will also be filing two new applications for fees in the near future,
including: (1) the Fifth Application for Fees and Expenses Incurred by the Receiver, Retained
Counsel, and Other Professionals, pending in this Court (the “Fifth Fee Application”); and (2) an
Application for Allowance and Payment of Fees and Expenses Incurred by the Receiver,
Retained Counsel, and Other Professionals in the Sun Litigation (the “Sun Settlement

Application™). '?

12 The Fifth Application will be filed in the above-styled proceedings, while the Sun Settlement Application

will be filed in the Sun Litigation.
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CONCLUSION

The Receiver will be filing additional reports with the Court to advise the Court of the

progress of his work, the Claims Process, and the closing of the Settlement Agreement in the Sun

Litigation.

Respectfully submitted,

BROAD AND CASSEL
Attorneys for Receiver

One Biscayne Tower, 21* Floor
2 South Biscayne Boulevard
Miami, FL 33131

Tel: (813) 225-3011

Fax: (813) 204-2137

By: /s/ Jonathan Etra

Jonathan Etra, Esq.
Florida Bar No. 0686905
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CERTIFICATE OF SERVICE

I hereby certify that on November 20, 2012, I electronically filed the foregoing document
with the Clerk of the Court using CM/ECF. I also certify that the foregoing is being served this
day on all counsel of record identified on the attached Service List in the manner specified, either
via transmission of Notices of Electronic Filing generated by CM/ECF or in some other
authorized manner for those counsel who are not authorized to receive Notices of Electronic
Filing.

Dated: November 20, 2012.

By: /s/ Jonathan Etra

SERVICE LIST

Christopher Ian Anderson, Esq.

U.S. Securities and Exchange Commission
801 Brickell Avenue

Suite 1800

Miami, FL 33131

305-982-6317

305-536-4154 (fax)

andersonci@sec.gov

Gabrielle D'Alemberte, Esq.

The D'Alemberte Trial Firm, P.A.

1749 N.E. Miami Ct.

Suite 301

Miami, FL 33132

gabrielle @dalemberte.com

Counsel for William & Pamela Gunlicks

Counsel for U.S. Securities and Service via CM/ECF
Exchange Commission
Service via CM/ECF
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Daniel Newman, Esq., Receiver
Broad and Cassel, 21st Floor, One Biscayne Tower, 2 S. Biscayne Blvd, Miami, FL 33131
305-373-9400

STANDARDIZED FUND
ACCOUNTING REPORT

CIVIL - RECEIVERSHIP FUND

Consolidated Founding Partners Entities !
Civil Court Docket No. 2:09-cv-229-FtM-29SPC

Reporting Period 10/01/10 to 12/31/10

Note 1: Founding Partners Capital Management, Co. ("FPCMC"), Founding Partners Stable-Value Fund, LP
("SVF"), Founding Partners Stabie-Value Fund IT, LP ("SVFII"}, Founding Partners Global Fund Ltd. ("Global"),
and Founding Partners Hybrid-Value Fund, LP ("ITVF") have been consoclidated and are coliectively referred to in
this report as the "Consolidated Founding Partners Entities."
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STANDARDIZED FUND ACCOUNTING REPORT for Conselidated Founding Partners Entities - Cash Basis
Receivership; Civil Court Docket No. 2:09-cv-229-FIM-29SPC

Reporting Period 10/01/10 to 12/31/10

FUND ACCOUNTING (See Instructions):

Line 1 Beginning Balance (As of 10/01/20103: (See Schedule 1.1)
Tncreases in Fund Balance:

Line 2 Business Income

Line 3 Cash and Securities (See Schedule 3,1)

Line 4 Interest / Divided Income {See Scheduole 4.1)

Line 5 Business Asset Liguidation (See Schedule 5.1)

Line 6 Personal Asset Liguidation

Line 7 Third-Party Litigation Income

Line § Miscellaneous - Other {See Schedule 8.1)

Decreases in Fund Balance:

Line 9 Disbursements to Investors
Line 10  |IHsbursements for Receivership Operations
Line 10a|Disbursements fo Receiver or Other Professionals (See Schedule 10.1)
Line 10b|Business Asset Expenses (See Schedule 10.1)
Line 10c|Personal Asser Expenses
Line 10d|Investmeni Expenses
Line 10e| hird-Pary Livgation Experses (See Schedule 10.1)
i. Attorney Fees
2. Litigation Expenses
Total Third-Party Litigation Expenses
Line 10f]| T Administrator Fees and Bonds
Line 10g|Federal and State Tax Pavments

Detail
$1,220,357.97

Subtotal Grand Total

40,367.46

16,000.00
(461.00)

55,053.18
35,053.18

Total Disbursements for Recefvership Operations

$ 6458218

Line 11
Line 1la

Disbursements for Distribution Expenses Paid by the Fund:
Distribution. Plan Development Expenses:

1. Fees:
Fond Administrator
Independent Distribution Consultant (ITDC)
Distribution Agent
Consultants
Legal Advisers
Tax Advisers

2. Administrative Expenses

3. Miscellaneous

Tatal Plan Development Expenses

Line 11| Distribution Plan Implementation Expenses:
1. Fees:
Fund Adminisirator
e
Distribution Agent
Consultants
Legal Advisers
Tax Advisers
2. Administrative Expenses
3. Investor Identdfication:
Notice / Publishing Approved Plan
Claimant Identification
Claims Processing
Web Site Maintenance / Call Center
4. Fund Administrator Band
. Miscellaneous
. Federal Account for Investor Restitution
(FAIR) Reporting Expenses
Total Plan Implementation Expenses

oo

Total Disbursernents for Distribation Expenses Paid by the Fund

Line 12
Line 12a

Disbursements to Court / Other:
Investment Expenises / Court Registry Investment System (CRIS) Fees
Federal Tax Payments

Total Disbursements to Court / Othe

Line 12b

Line 13

Ending Balance (As of 12/31/2010): (See Schedule 13.1)

$ 1,196,133.25
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STANDARDIZED FUND ACCOUNTING REFORT for Consolidated Founding Partners Entities - Cash Basis
Receivership; Civil Court Docket No. 2:09-cv-229-FtM-29SPC

‘?npn-—d—inn Period-10/01/10-t0 12/35/10

rhng-Feriod- 101 -1 12/3 11

Detail Subtotal Grand Total

Line 14  |Fnding Balance of Fund - Net Asseis
Line id4a|  Cash & Cash Equivalents 3 1,196,133.25
Line 14b|  Investmenis

Line 14c Cther Assets or Uncleared Funds
Total Ending Balance of Fund - Net Assets 3 1,196,13325

OTHER SUPPLEMENTAL INFORMATION:

Detail Subtotal Grand Total

Report of ftems NOT To Be Paid by the Fund:

Line 15 |Disbursemenis for Plan Administration Expenses Not Paid by the Fund:
Line 15a] Plan Developinent Expenses Not Paid by the Fund:
1. Fees:
Fund Adminisirator
IDC
Distribution Agent
Consultants
Lepal Advisers
Tax Advisers
2. Administrative Expenses
3. Miscellaneons
Tatal Plan Development Expenses Noi Paid by the Fund

Line 15b| Plun Implementation Expenses Not Paid by the Fund:
1. Fees:
Fund Administrator
e
Distribution Agent
Consultants
Legal Advisers
Tax Advisers
2. Administrative Expenses
3. Investor [dentification:
Notice / Publishing Approved Plan
Claimant Identification
Clairas Processing
Web Site Maintenance / Call Center
4. Fund Administrator Bond
5. Miscellaneous
6. Federal Account for Investor Restitation
(FAIR) Reporting Expenses
Total Plan Implementation Expenses Not Paid by the Fund
Line 15¢| Tax Jdministrator Fees & Bonds Not Paid by the Fund
Total Disbursements for Plan Administration Expenses Not Paid by the Fund

Ling 16  |Disbursements to Court/ Other Not Paid by the Fund:
Line 16a| Jnvessnent Expenses / CRIS Fees
Line 16b| Federal Tax Payments
Total Disbursements for to Court / Qther Not Paid by the Fund:

Line 17 DC & State Tax Paymenis

Line 1§ No. of Claims
Line 18a # of Claims Received This Reporting Periad
Line 18b # of Claims Received Since Inception of Fund
Line 19 No. of Claimants / Investors
Line 19a # of Claimants / Investors Paid This Reporting Period
Line 195 # of Claimants / Investors Paid Since Inception of Fund

NOTE:  Transfers between accounts of the consolidated entities on this report are not inctuded in the schedules contatned herein.

Receiver:
By:
(signature)
(printed name)
{title)
Date;
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SCHEDULE 1.1
STANDARDIZED FUND ACCOUNTING REPORT for Consolidated Founding Partners Entities - Cash Basis
Receivership; Civil Court Docket No. 2:09-cv-229-FtM-29SPC
Reporting Period 10/01/10 to 12/31/10

DETAIL OF LINE 1, BEGINNING BALANCE

[ Entity I Bank Name | Account Number [ AsofDate | Balance |
Founding Partners Capital Management Co. Sabadell United Bank * 006-607312-6 9/30/2010 § 119,010.23
Hybrid Value Fund Sabadell United Bank 006-607316-7 9/30/2010 258,907.27
Stable Value Fund Sabadell United Bank 006-607313-4 9/30/2010 619,320.21
Stable Value Fund IT Sabadell United Bank 006-607314-2 9730672010 223,120.26

* formerly Mellon Bank, 3 §,220,357.97
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SCHEDULE 3.1
STANDARDIZED FUND ACCOUNTING REPORT for Consolidated Founding Partoers Entities - Cash Basis
Receivership; Civil Court Docket No. 2:09-¢v-229-FtM-298PC
Reporting Period 10/01/10 to 12/31/16

DETAIL OF LINE 3, CASH AND SECURITIES

Date

Bank Name |Account Name Account Ref Payee Purpose Amount
Number
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SCHEDULFE 4.1
STANDARDIZED FUND ACCOUNTING REPORT for Consolidated Founding Partners Entities - Cash Basis
Recebvership; Civil Court Docket No, 2:09-0v-229-FtM-238PC
Reporting Period 10/01/10 to 12/31/10

DETAIL OF LINE 4, INTEREST/DIVIDEND INCOME

Date Bank Name Account Account Ref Payee Purpose Amount
l | Name | Number | |
10/29/10  Sabadell United Bank * HVF 006-607316-7 Deposit  Hybrid Value Fund Dividend Income % 34,012.00
10/29/10  Sabadell United Bank BVF 006-607316-7 Deposit  Hybrid Value Fund interest Inceme 214.17
11/30/1¢  Sabadeli United Bank HYF 006-607316-7 Deposit  Hybrid Value Fund Interest Income 25724
12713/10  Sabadell United Bank HVF 006-607316-7 Deposit  Hybrid Vahee Fand Dividend Income 3,294.00
12/31/10  Sabadell United Bank HVF 006-607316-7 Deposit  Hybrid Value Fund Interest Income 251.05
10/29/10  Sabadell United Bank SVF 006-607313-4 Deposit  Stable Vaiue Fund ) Interest Income 45214
11/30/10 Sabadell United Bank SVF 006-607313-4 Deposit  Stable Value Fund Interest Income 543.65
12/31/1¢ Sabedell Urited Bank SVF 006-607313-4 Deposit  Stable Value Fund Interest Income 521.57
10/28/1¢  Sabadell United Bank SVFII 006-607314-2°  Deposit  Stable Value Fund II ' Interest Income 177.27
11/30/10  Sabadel! United Bank SVFII 006-607314-2 Deposit-  Stabie Value Fund 11 Interest Income 195.77
12/31/10  Sabadel! Unijted Bank SVEIL {06-607314-2 Deposit  Stable Value Fund II Interest Income 187.96
10/29/10  Sabadeli United Bank FRCMC 006-607312-6 Deposit  Founding Partners Capital Management Co. Interest Income 77.78
11/30/10  Sabadell United Bank FPCMC 006-607312-6 Deposit  Founding Partners Capital Management Co, Interest Income 74.47
12/31/10  Sabadell United Bank FPCMC 006-607312-6 Deposit  Founding Partners Capital Management Co, Interest Income 67.99

% 40,367 .46
* fogrmerly Mellon Bank
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SCHEDULES.1
STANDARDIZED FUND ACCOUNTING REPORT for Consolidated Founding Partners Entities - Cash Basis
Receivership; Civil Court Docket No. 2:09-¢v-229-FiM-295PC
Reporting Period 10/01/10 to 12/31/10

DETAIL GF LINE 5, BUSINESS ASSET LIQUIDATION

Date

Bank Name Account  [Account Number Ref Payee Purpose Amount
Name
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SCHEDULE 8.1
STANDARDAZED FUNR ACCOUNTING REPORT for Consolidated Founding Partners Entities - Cash Basis
Receivership; Civil Court Docket No. 2:09-cv-229-FtM-295PC
Reporting Period 10/01/50 to 12/31/10

DETAIL OF LINE 8, MISCELLANEOUS- OTHER

Dats Bank Name Account Name Account Ref Payee Purpose Amount
Number

* formerly Mellon Bank




Case 2:09-cv-00229-JES-SPC Document 362-1

Filed 11/20/12 Page 9 of 80 PagelD 7264

SCHEDTILE 10.1

STANDARDIZED FUND ACCOUNTING REPORT for Consclidated Founding Partuers Entities - Cash Basis

Reporting Period 10/01/10 to 12/31/10

Receivership; Civil Court Docket No. 2:09-cv-229-FtM-295PC

DETAIL OF LINE [0a, DISBURSEMENTS TO RECEIVER OR OFHER PROFESSIONALS

Date Bank Name Account Account Reff Chk # Payee Purpose Amount
Name Number
11/4/10  Sabadell United Bank * FPCMC 006-607312-6 146 Catalyst Financial 1.LC Financial Advisory Fees - Retainer ~ § 10,000.00
$ 16,000.00
DETAIL OF LINE 10b, BUSINESS ASSET EXPENSES
Date Bank Name Account Account Ref Chk # Payee Purpose Amount
Narne Number
10/20/2010 Sabadell United Bank * SVF 006-607313-4 Deposit  Stable Vaine Fund Photocopy Refund 3 {285.00)
10/20/2010 Sabadell United Bank HVF D06-607316-7 Deposit  Hybrid Value Fund Photocopy Refond (285.00
11/3/2010 Sabadell United Back FPCMC 006-607312-6 140 T3 Conununications Telephone Hotline 109.00
$ {461.00)
DETAIL OF LINE 16el, THIRD-PARTY LITIGATION EXPENSES - Attorney Fees
Date Bank Name Account Account Ref/ Chk # Payee Purpose Amount
Name Number
% -
DETAIL OF LINE 10e2, THIRD-FPARTY LITIGATION EXPENSES - Litigation Expenses
Date Bank Name Account Account Reff Chk # Payee Purpose Amount
Name Nuguber
10/1/2010  Sabadell United Bank * FPCMC 006-607312-6 139 Xact Data Pliscovery Data Storage 3 25,514.03
11/3/2010 Sabadell Linjted Bank FPCMC 006-607312-6 144 Miami PSPL LLC Process Service Fees 160.60
11/3/2019  Sabadell United Bank FPCMC 006-607312-6 141 Sumtrost Bank Research Time and Photocopies 162.00
11/3/2010  Sabadell United Bank FPCMO 006-607312-6 142 Regions Bank Photocopies 183.00
11/3/2010  Sabadell Unfted Bank FPCMC 006-607312-6 143 Fifih Bank Legal Entry Research Time and Photocopies 120.50
11/3/2010  Sabadell United Bank FPCMC H6-607312-6 145 Moezril} Communications LLC Data Storage 2,076 58
12/22/2010 Citi Private Bank FECMC 9118148273 170204634 Xact Data Discovery Datz Storage 26,837.07
¥ 55,053.18

* formerly Meflon Bank
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SCHEDULE 13.1

STANDARDIZED FUND ACCOUNTING REPORT for Conseolidated Founding Partners Entities - Cash Basis
Receivership; Civil Court Docket Neo. 2:09-cv-229-FtM-29SPC
Reporting Period 10/01/10 to 12/31/10

DETAIL OF LINE 13, ENDING BALANCE

| Entity | Bank Name | Account Number | Asof Dae | Balance !
Founding Partners Capital Management Co, Citi Private Bank 9118148273 12/31/2010 § 1,162.93
TFounding Partners Capital Management Co. Sabadell United Bank * 006-607312-6 12/31/2010 78,458.31
Hybrid Value Fund Sabadell United Bank 006-607316-7 12/31/2010 297,220.73
Stable Value Fund Sabadell United Bank 006-607313-4 12/31/2010 602,375.42
Stable Value Fund IT Sahadell United Bank 006-607314-2 12/31/2010 216,915.86

$ 1,196,133.25

* formerly Mellon Bank
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Daniel Newman, Esg., Receiver
Broad and Cassel, 21st Floor, One Biscayne Tower, 2 S. Biscayne Blvd, Miami, FL 33131
305-373-9400

STANDARDIZED FUND
ACCOUNTING REPORT

CIVIL - RECEIVERSHIP FUND

Consolidated Founding Partners Entities :
Civil Court Docket No. 2:09-cv-229-FtM-295PC

Reporting Period 01/01/11 to 03/31/11

Note 1: Founding Partners Capital Management, Co. ("FPCMC"), Founding Partners Stable-Value Fund, LP
("SVF"), Founding Parners Stable-Value Fund 11, LP ("SVFII"), and Founding Partners Hybrid-Value Fund,

LP ("HVE"Y have been consolidated and are cellectively referred to in this report as the "Consolidated Founding
Partners Entities.”
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STANDARDIZED FUND ACCOUNTING REPORT for Consolidated Founding Partners Entities - Cash Basis

Receivership; Civil Court Docket No. 2:09-cv-229-FiM-29SPC

Reporting Period 01/01/11 to 03/31/11

FUND ACCOUNTING (See Instructions):

Detail Subtotal Grand Total
Line 1 Beginning Balance (As of 01/81/2011): (See Schedule 1.1) § 1,196,133.25
Increases in Fund Balance:
Line 2 Business Income
Line 3 Cash and Securities (See Schedule 3.1} -
Tine 4 Interest / Divided Income (See Schedule 4.1) G,188.13
Line 5 Business Assef Ligquidation (See Schedule 3.1) -
Line 6 Personal Asset Liquidation
Line 7 Third-Party Litigaticn Income
Line 8 Miscellaneous - Other (See Schedule 8,1) -
618838
Decreases in Fund Balance:
Line 9 Disbursements to Investors
Line 10 |{Disbursements for Receivership Operations
Line 10a|Dishursements o Receiver or Other Professionals (See Schedule 10.1) -
Line 10b|Business Asset Expenses (See Schedule 10.1) 2,362.48
Line 10c|Personal Assel Bipenves
Line 10d|Fnvestment Exponies 2625
Line 10e|Third-Party Litigation Expenses (See Schedule 10.1)
1. Attomey Fees -
2. Litigation Expenses 21,370.87
Total Thivd-Party Litigation Lxpenses 21,370 87
Line 10f| Tax Administrator Fees and Bonds
Line 10g|Federal and Siate Tux Payments -
Total Disbursements for Receivership Operations $  23,759.60

Line 11 Disbursements for Distribution Expenses Paid by the Fund:
Line Lla| Distribwtion Plun Development Expenses:
I lFees:
Fund Administrator
Independent Distribution Consultant {IDC)
Distribution Agent
Consultants
Legal Advisers
Tax Advisers
2. Administrative Expenses
3. Miscellaneous

Total Plan Development Expenses

Line 11b| Distribution Plan Implementation Expenses;
1. Fees:
Fund Administrator
DC
Dnistribution Agent
Consultants
Legal Advisers
Tax Advisers
2. Administrative Expenses
3. Invesior [dentification;
Motice / Publishing Approved Plan
Claimant Tdentification
Claims Processing
Web Site Maintenance / Call Center
4. Fund Administrator Bond
5. Miscellaneous
6. Federal Account for Tnvestor Restitution
{FAIR) Reporting Expenses
Total Plan Implementation Fxpenses

Total Disbursements Tor Disiribution Expenses Paid by the Fund

Ling 12 [Disbursements to Court/ Other:

Line 12b| fFederal Tax Payments

Total Dishursements te Court / Other:
{Total Funds.Disbursed (Lin:

Line 13 Ending Balanice (As of 03/31/2011): (See Schedule 13.1)

Ling 12a| frvestinent fxpenses / Court Registry Invesiment System (CRIS) Fees

117856178
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STANDARDIZED FUND ACCOUNTING REPORT for Consolidated Founding Partners Entities - Cash Basis

Receivership; Civil Court Docket No. 2:09-¢v-229-FtM-295PC ‘

Reporting-Period -01/01/11-to- 03311

Line 14

Ling 14a
Line 14h
Line l4¢

Ending Balance ef Fund - Net Assets
Cash & Cush Egquivalents
fnvestments
Other Assets or Uneleored Funds
Tetal Ending Balance of Fund ~ Net Assets

Detail

Subtotal Grand Total

$ 1,178,561.78

$ 1,178 561,78

OTIER

SUPPLEMENTAL INFORMATION:

Line 15
Line 15a

Line 15b

Line 15¢

Line 16
Line 16a
Line 16b

Line 17

Repori of Ttems NOT To Be Paid by the Fund:

Disbursements for Plap Administration Expenses Not Paid by the Fund:
Plan Development Expenses Not Paid by the Fund:
1. Fees:
Fund Administrator
IDC
Distribution Agent
Consultants
Legal Advisers
Tax Advisers
2. Administrative Expenses
3. Miscellaneous

Detail

Subtotal Grand Total

Totud Plan Develomment Fxpenses Not Prid by the Fund

Flan hmplementation Expenses Not Paid by the Fund:
1. Fees:
Fund Administrator
IDC
Distribution Agent
Consultants
Legal Advisers
Tax Advisers
2. Administrative Expenses
3. Investor [dentification:
Motice / Publishing Approved Plan
Claimant Identification
Claims Processing
Web Site Maintenance / Call Center
4, Fund Administrator Bond
5. Miscellaneous
6. Federal Account for Tnvestor Restitution
{FAIR) Reporting Expenses

Total Plan Implementation Expenses Not Paid by the [fund

Tax Adminisirator Fees & Bonds Not Paid by the Fund

‘Total Dishursements for Plan Administration Expenses Not Paid by the Fund

Disbursements to Court / Other Not Paid by the Fund:
Invesiment Fxpenses / CRIS Fees
Llederal Tax Puyments

Total Disbursements for te Court/ Other Not Paid by the Fund:

DC & State Tax Payments

Line 18
Line 183
Line 18b

Line 19

Line 19b

T.ine 19a

No. of Claims
# of Clafms Received This Reporting Period
it of Claims Received Since Inception of Fund
No. of Claimants / Investors
# of Claimants / Investors Paid This Reporting Period
# of Claimants / Investors Paid Since Inception of Fund

NOTE:

Transfers between accounts of the consolidated entities on this report are not included in the sched

Date:

Recewer
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SCHEDULE 1.1
STANDARDIZED FUND ACCOUNTING REPORT for Consolidated Founding Partners Entities - Cash Basis
Receivership; Civil Court Docket No, 2:09-cv-229-FtM-29SPC
Reporting Period 01/01/11 to 03/31/11

DETAIL OF LINE 1, BEGINNING BALANCE

Entity | Bank Name * ] Account Number [ As of Date ] Balance |
Founding Partners Capital Management Co. Citi Private Bank 9118148273 1/1/20H1 $ 1,162.93
Founding Partners Capital Management Co. Sabadell United Bank 006-607312-6 1/1/2011 78,458.31
Hybrid Value Fund Sabadell United Bank 006-607316-7 1/1/2011 207.220.73
Stabie Value Fund Sabadell United Bank 006-607313-4 1/1/2011 602,373.42
Stable Value Fund II Sabadel! United Bank 006-607314-2 17172011 216,915.86
* Sabadell United Bank was formerly Mellon Bank. $ 1,196,133.25
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SCHEDULE 3.1
STANDARDIZED FUND ACCOUNTING REPORT for Consolidated Founding Partners Entities - Cash Basis
Receivership; Civil Court Docket No. 2:09-cv-229-FtM-298PC
Reporting Period 01/01/11 to 03/31/11

DETAIL OF LINE 3, CASH AND SECURITIES

Date Bank Name |Account Name Accoimt Ref Payee Purpose Amount
Number




Case 2:09-cv-00229-JES-SPC Document 362-1 Filed 11/20/12 Page 16 of 80 PagelD 7271

SCHEDULE 4.1
STANDARDIZED FUND ACCOUNTING REPORT for Consolidated Founding Partners Entities ~ Cash Basis
Receivership; Civil Court Docket No. 2:09-cv-229-FtM-295PC
Reporting Peried 01/01/11 to 03/31/11

DETAIL OF LINE 4, INTEREST/DIVIDEND INCOME

Date Bank Name ¥ Account I Account I Ref I Payee Purpose Amoant
i | | Name Number

1/31/11  Sabadell United Bank HYF 006-607316-7  Deposit  Hybrid Value Fund Iaterest Income 5 252.43
2/28/11  Sabadell United Bank HVF 006-607316-7  Deposit  Hybrid Value Fund Interest Income 228.16
3/4/11  Sabadell United Bank HVF 006-607316-7  Deposit  Hybrid Value Fund Dividend Income 1,428.00
3/4/11  Sabadell United Bank HVF 006-607316-7  Deposit  Hybrid Value Fund Dividend Income 1,750.00
3/28/11  Sabadeli United Bank HVF 006-607316-7  Deposit  Hybrid Value Fund Dividend Income 87.00
33111 Sabadell United Bank HVF 006-607316-7  Deposit  Hybrid Value Fund Interest Income 254.54
1/31/11  Sabadell United Bank SVF 006-607313-4 Deposit  Stable Value Fund Interest Income 511.61
2/28/11  Sabadell United Bank SVF 006-607313-4  Deposit  Stable Value Fund Tnterest Tncome 462,45
3/31/11  Sabadell United Bank SYF 006-607313-4  Deposit  Stable Value Fund [nterest Incotmne 511.94
1/54/11  Sabadelt United Bank SYFII 006-607314-2 Deposit  Stable Value Fund Ii Interest [ncome 184,23
328011 Sabadel! United Bank SVFI 006-6073 14-2 Deposit  Stable Value Fund I1 Interest Tncome 166.51
3/31/11  Sabadell United Bank SVFIL 006-607314-2  Deposit  Stable Value Fund T Inferest Income 184.03
131711 Sabadel] United Bank FRCMOC 006-607312-6  Deposit  Founding Pariners Capital Management Co. Interest income 66,63
2728/11  Sabadel]l United Bank FPCMC 006-607312-6  Deposit  Founding Partners Capital Management Co. Interest Income 5208
33180 Sabadell United Bank FPCMC 006-607312-6  Deposit  Founding Partners Capital Management Co. Interest [ncome 48.57

3 6,188 13

* Sgbadell United Bank was formerly Mellon Bank.
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SCHEDULE 5.1
STANDARDIZED FUND ACCOUNTING REPORT for Consolidated Founding Partners Entities - Cash Basis
Receivership; Civil Court Docket No. 2:09-¢v-229-FtM-298PC
Reperting Period 01/01/11 to 03/31/11

DETAIL OF LINE 5, BUSINESS ASSET LIQUIDATION

Date

Bank Name Account  [Aceount Number Ref Payee Purpose Amouni

Name
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SCHEDULE 8.1
STANDARDIZED FUND ACCOUNTING REFPORT for Consolidated Founding Partners Enfities - Cash Basis
Receivership; Civil Court Docket No, 2:09-cv-229-FtM-295PC
Reporting Period 01/01/11 to 03/31/11

DETAIL OF LINE 8, MISCELLANEOUS- OTHER

| Date ‘

Bank Name Account Name] Account Number Ref Payee Purpose Amoynt
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SCHEDULE 10.1
STANDARDIZED FUND ACCOUNTING REPORT fer Consolidated Founding Pariners Entities - Cash Basis
Receivership; Civil Court Docket Ne. 2:09-cv-229-FtM-295PC
Reporting Period 41/01/11 fo 03/31/11

DETAIL OF LINE 10a, DISBURSEMENTS TO RECEIVER OR OTHER PROFESSIONALS

1 Date ‘ Bank Name | Account  |Account Number| Reff Chk # | Payee Purpose Amount
Name
$ -
DETAIL OF LINE 10b, BUSINESS ASSET EXPENSES
Date Bank Name * t Account  |Account Number] Ref/ Chk 4 Payee Purpose Amount
Namg
/102011 Sabadeil United Bank SYF 006-607313-4 107 NRAI Corporate Services Domestic Regislered Agent Renewal 3 110,00
2/22/2011  Sabadell United Bank SVF 006-607313-4 108 Florida Department of State S00.00
2/107201 1 Sabadell United Bank HVF 006-607316-7 107 NRAI Corporate Services Domestic Regislered Agent Renewal 110,00
212272011 Sabadell United Bank HVF 006-607316-7 108 Florida Department of State 500.00
27102001 Sabadell United Bank SYFIL 006-607314-2 106 NRAI Corporate Services Damestic Regislersd Agent Renewal 110.00
/22/2011  Sabadell United Bank SVFII 006-607314-2 107 Florida Department of State 500.00
2/22/2011  Sabadell Uniled Bank FPCMC 006-607312-6 150 Florida Department of State 150,00
1/5/2011  Citi Private Bank FPCMC 9118148273 1001 T3 Communications Telephone Hotline 27473
2/10/2011  Sabadel! United Bank FPCMC 006-607312-6 149 T3 Communications Telephone Hotline 3576
3/4/2011  Citi Private Bank FPCMC 9118148273 1002 T3 Comtnunications Telephone Hotline 36.42
3/24/2011  Sabadell United Bank FPCMC 006-607312-6 151 T3 Communications Telephone Hotling 33,57
% 2.367.48
DETAIL OF LINE 10d, INVESTMENT EXPENSES
‘ Date ‘ Bank Name * | Account  |Account Number| Reff Chi # Payee Parpose Amount
Name
313201 Sgbadell United Bank FPCMC 006-607312-6 Debit Sabadell United Bank Bank Service Charge $ 26.25
$ 26.25

DETAILL OF LINE 10el, THIRD-PARTY LITIGATION EXPENSES - Attorney Fecs

‘ Date ‘ Bank Name | Account  {Account Number

Name

Ret/ Chk # i Payee Purpose Amaount

DETAIL OF LINE 10e2, THIRD-PARTY LITIGATION EXPENSES - Litigation Expenses

t Datc E Bank Name * Account  |Account Numbet| Reff Chi # ' Payee Purpose Amount
Nams
2/10/2011  Sabadeil United Bank FPCMC 006-607312-6 148 Xact Data Discovery Data Storage $ 21,251.14
3/4/2011  Citi Private Bank FPCMC 9118148273 1004 Siella Imaging LLC Photocopying 119,73

* Sabadell United Bank was formerdy Mellon Bank,
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SCHEDULKE 13.1
STANDARDIZED FUND ACCOUNTING REPORT for Consolidated Founding Partrers Entities - Cash Basis
Receivership; Civil Court Docket No, 2:09-cv-229-FtM-29SP(
Reporting Period 01/01/11 to 83/31/11

DETAIL OF LINE 13, ENDING BALANCE

| Entity I Bank Name * ] Account Number | As of Date | Balance |
Founding Partners Capital Management Co. Citi Private Bank 9118148273 3312011 § 732.05
Founding Partners Capital Management Co. Sabadell United Bank 006-607312-6 3731722011 57.126.82
Hybrid Value Fund Sabadell United Bank 006-607316-7 3/31/2011 300,610.86
Stable Value Fund Sabadell United Bank 006-607313-4 3/31722011 603,251.42
Stable Value Fund I1 Sabadell United Bank 006-607314-2 3/31/2011 216,840.63

$ 1,178,561.78

* Sabadel! United Bank was formerly Mellon Banic.
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Daniel Newman, Esq., Receiver
Broad and Cassel, 21st Floor, One Biscayne Tower, 2 S. Biscayne Blvd, Miami, FL 33131
305-373-9400

STANDARDIZED FUND
ACCOUNTING REPORT

CIVIL - RECEIVERSHIP FUND

Consolidated Founding Partners Entities !
Civil Court Docket No. 2:09-cv-229-FtM-29SPC

Reporting Period 4/01/11 to 06/30/11

Note 1: Founding Partners Capital Management, Co. ("FPCMC"), Founding Partners Stable-Value Fund, LP
{"SVF"), Founding Partners Stable-Value Fund II, LP ("SVFII"), and Founding Partners Hybrid-Value Fund, LP
{("HVE") have been consolidated and are collectively referred to in this report as the "Consolidated Founding
Partners Entities.”
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STANDARDIZED FUND ACCOUNTING REPORT for Consolidated Founding Partners Enfities - Cash Rasis
Receivership; Civil Court Docket No. 2:09~cv.229-FtM-29SPC
Reporting Period 4/01/11 to 06/30/11

FUND ACCOUNTING (See Instrucfions):

Deetail Subtoial Grand Total

Line 1 Beginning Balance {As of 04/01/2011); (See Schedule 1.1) $ 1,178,561.78

Increases in Fund Balance:
Line 2 Buosiness Income
Line 3 Cash and Securities (See Schedule 3.1) -
Line 4 Interest / Dividend Income (See Schedule 4,13 4.563.16
Line 5 Business Asset Liquidation (See Schedule 5.1} -
Line 6 FPersonal Asset Liguidation
Line 7 Third-Party Litigation Income
Line 8 Miscellaneous - Other (See Schedule 8.1) 30.00

| Total Funds Available (Lines 1-8) -7

$ 7 7459516 | 3. 118315694 |

Decreases in Fund Balance;
Line 9 Dishursements to Investors

Line 10 |Disbursements for Receivership Operations
Fine 10a|Dishursements o Receiver or Other Professionals (See Schedule 10.1) -
Line 10b|Business Asset Expenses (See Schedule 10.1) 8221.82
Line 10c|Personal Asset Expenses
Line 10d|(/nvestment Expenses -
Line 10e|Third-Forty Litiecition Expenses (See Scliedule 10.1)

1. Attomey Fees 2,075.02
2. Litigation Expenses -
Totai Third-Party Litigotion Expenses 2,075.02

Line 10f| Tax Administrator Fees and Bonds
Line 10g|Federal and State Tax Payments -
Total Disbursements for Receivership Operations $ 2.896.84

Line 11 Disbursements for Distribution Expenses Paid by the Fund:
Line 11a]  Distribution Flan Development Expenses:
1, Fees;
Fund Administrator
Tndependent Distcbution Consultant (IDC)
Distribution Agent
Consultants
Logal Advisers
Tax Advisers
2. Administrative Expenses
3. Miscellansous
Tota! Plon Development Expenses

Line I1b|  Distribution Plan Implementation Expenses:
1, Fees;
Fund Administrator
nc
Distribution Agent
Consultants
Legal Adwvisers
Tax Advisers
2. Administrative Bxpenses
3, Investor Identification;
Notice / Publishing Approved Plan
Claimant Identification
Claims Processing
Web Site Maintenance / Call Center
4. Fund Administrator Bond
5. Miscellanecus
6. Federal Account for Investor Restitution
[FAIR) Reporting Expenses
Total Plan implementation Expenses
Total Disbursements for Distribution Expenses Paid by the Fund -

Line 12 Disbursements to Court/ Other:
Line 122]  Imvestment Expenses / Court Registry Investment System (CRIS) Fees
Line 12b]  Federal Tax Paymenis

Total Disbursements to Court / Other:

=" Total s Disharsed (Lines 9-11) .~ 7, -

R T8 =~ 759684

Line 13 Ending Balance (As of 06/30/2011): {See Schedule 13.1} $ 17180,260.10
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STANDARDIZED FUND ACCOUNTING REPORT for Consolidated Founding Partners Entities - Cash Basis
Receivership; Civil Court Docket No. 2:09-cv-229-FtM-295PC
Reporting Period 4/¢1/11 to 66/30/11

Detail Subtotal Grand Total

Lme 14  |Ending Balance of Fund - Net Assets
Line 14a] Cash & Cash Equivalents $  1,180,260.10
Line 14b Investments
Line 14¢ COther Assets or Uncleared Funds

‘Fotal Ending Balance of Fund - Net Assets $ 118026010

OTHER SUPPLEMENTAL INFORMATION:

Detail Subtotal Grand Total

Report of Iteins NOT To Be Paid by the Fund:

Line 15 Disbursements for Plan Administration Expenses Not Paid by the Fund:
Line 15a}  Plan Development Expenses Not Poid by the Fund:
1. Fees
Fund Administrator
D
Distribution Agent
Consultants
Legal Advisers
Tax Advisers
2. Administrative Expenses
3. Miscellaneous
Total Plun Development Expenses Not Paid by the Fund

Line 15b|  Plan Impiemeniation Expenses Not Paid by the Fund:
1. Fees:
Fund Administrator
IDC
Distifbution Agent
Consultants
Legal Advisers
Tax Advisers
2. Administrative Expenses
3. Investor Identification:
Notice / Publishing Approved Plan
Claimant Identification
Claims Processing
Web Site Maintenance / Call Center
4, Fund Administrator Bond
3, Miscellaneous
6. Federal Account for Investor Restitution
{FAIR) Reporting Expenses
Total Plan Implementation Expenses Not Paid by the Fund
Line 15¢|  Tux Administrator Fees & Bonds Not Paid by the Fund
Total Disbursements for Plan Administration Expenses Not Paid by the Fund

Line 16 Disbursements to Court / Other Not Paid by the Fund:
Line 16a] Invesiment Expenses / CRIS Fees
Line 16b| Federal Tax Payments
Total Disbursements for to Court/ Qther Not Paid by the Fund:

Line 17 DC & Stafe Tax Paymenis

Line 18 No, of Ciaims
Line 18a # of Claims Received This Reporting Period
Line 18b # of Claims Received Since Inception of Fund
Line 19 No. of Claitants / Investors
Line 19a # of Claimants / Investors Paid This Reporting Peried
Line 19b # of Claimarits / Tnvestors Paid Since Inception of Fund

=
NOTE; Transfers between accounts of the consolidated entities on this report are not included in the scheduleq contained Tein. /

Receiver:

By:

;
"~ (sigmature)y

Dz;’i/\ it N LA Mgen

(printed name)

&Had/@/"

(title)

e A1/l
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SCHEDULE 1.1
STANDARDIZED FUND ACCOUNTING REPORT for Consolidated Founding Partners Entities - Cash Basis
Receivership; Civil Court Docket No, 2:09-cv-229-FtM-29SPC
Reporting Period 4/01/11 to 06/30/11

DETAIL OF LINE 1, BEGINNING BALANCE

Entity | Bank Name * I Account Number I As of Date l Balance
Founding Partners Capital Management Co. Citi Private Bank 9118148273 3/312011  § 732.05
Founding Partners Capital Management Co. Sabadell United Bank 006-607312-6 3/31/2011 57,126.82
Hybrid Value Fund Sabadell United Bank 006-607316-7 3/31/2011 300,610.86
Stable Value Fund Sabadelil United Bank 006-607313-4 3/3172011 603,251.42
Stable Value Fund IT Sabadell United Bank 006-607314-2 3/31/2011 216,840.63

* Sabadell United Bank was formerly Mellon Bank, $ 1,178,561.78
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SCHEDULE 3.1
STANDARDIZED FUND ACCOUNTING REPORT for Consolidated Founding Partners Enfities - Cash Basis
Receivership; Civil Court Docket No. 2:09-ev-229-FtM-298PC
Reporting Period 4/01/11 to 06/30/11

DETAIL OF LINE 3, CASH AND SECURITIES

TDate Bank Name { Account Name | Account Number Ref Payee Purpose Amount
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SCHEDULE 4.1

STANDARDIZED FUND ACCOUNTING REPORT for Cousolidated Founding Partners Entities - Cash Basis

Receivership; Civil Court Docket No, 2:09-cv-228-FtM-29SPC

Reporting Period 4/401/11 to 06/36/11

DETAIL OF LINE 4, INTEREST/DIVIDEND INCOME

| Date | Bank Name * l Account | Account Number‘ Ref | Payee Purpose Amount —I
Name

4/29/11  Sabadell United Bank HVF 005-607316-7 Deposit  Hybrid Value Fund Intersst Income 238,68
5/31/11  Sabadell United Bank HVF 006-607316-7 Deposit  Hybrid Value Fand Interest Income 263.54
6/30/11  Sabadell Unjted Bank HVF 006-607316-7 Depaosit  Hybrid Value Fund Interest Income 248.08
6/10/11  Sabadell United Bank HVF 006-607316-7 Deposit  Hybrid Value Fond Dividend Income 1,628.15
4/29/11  Sabadell United Bank SVF 006-607313-4  Deposit  Stable Value Fund Interest [ncome 479.13
5/31/11  Sabadell United Bank SVF 006-607313-4  Deposit  Stable Value Fund Interest Income 529.08
6/30/11  Sabadell United Bank SVF 006-607313-4  Deposit  Stable Value Fund Interest Income. 496.45
4/29/11  Sabade}l United Bank SVFI 006-607314-2 Deposit  Stable Value Fund IT Interest Income 172z
5/31/11  Sabadel United Bank SVFII 006-607314-2 Deposit  Stable Valne Fuad I Interest [ncome 190.04
6/30/11  Sabadell United Bank SVFIL 006-607314-2 Deposit  Stable Value Fund If Interest [ncome 17832
4/29/11  Sabadell United Bank FPCMC 006-607312-6 Deposit  Founding Partners Capital Management Co. Interest Income 45.39
5/31/11  Sabadell United Bank FPCMC 006-607312-6 Deposit  Founding Partners Capital Management Ca. Interest Income 50.12
6/30/11  Sabadell United Bank FPCMC 006-607312-6 Deposit  Fonnding Partners Capital Management Co. Interest Income 46.06

$ 4,565.16

* Sabadell United Bank was formerly Mellon Bank.
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SCHEDULE 5.1
STANDARDIZED FUND ACCOUNTING REPORT for Consolidated Founding Partners Entities - Cash Basis
Receivership; Civil Court Docket No. 2:09-cv-229-FiM-295PC
Reporting Period 4/01/11 to 06/30/1%

DETAIL OF LINE 5, BUSINESS ASSET LIQUIDATION

Date

Bank Name Account | Account Number Ref Payee Purpose Amount
Name
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SCHEDULE 8.1
STANDARDIZED FUND ACCOUNTING REPORT for Consolidated Founding Partners Entifies - Cash Basis
Receivership; Civil Court Docket No, 2:09-cv-229-FtM-293PC
Reporting Period 4/01/11 to 06/30/11

DETAIL OF LINE § MISCELLANEOUS- OTHER

| Date l Bank Name |Ax:cou.nt Name

Account Number[ Refl 1 Payee Purpose Amount

5/10/2011  Sabadell United Bank FPCMC 006-607512-6  Deposit Founding Parmers Capital Management Ca.  Cash from Lockbox $ 30.00

3 30.00
* Sabadell United Bank was formerly Melion Bank.
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SCHEDULE 10.1
STANDARDIZED FUND ACCOUNTING REPORT for Consolidated Founding Partners Entities - Cash Basis
Receivership; Civil Court Docket No. 2:09-¢cv-228-FtM-29SPC
BReporting Period 4/01/11 to 06/30/11

DETATL OF LINE 10a, DESBURSEMENTS TO RECEIVER OR OTHER PROFESSIONALS

Date Bank Name , Account  [Account Number| Reff Chic# Payee Purpose Amount
Name
N S .
DETAIL OF LINE 10b, BUSINESS ASSET EXPENSES
Date Bank Name * Account | Account Number| Ref/ Chk # Payee Purpose Amount
MName
4/6/2011  Sabadell United Bank SVF 006-607313-4 149 Delaware Secretary of State L.P. Tax Notice $ 250.00
4/6/2071  Sabadell United Bank HYF 006-607316-7 109 Delaware Department of State L.P. Tax Notice 250,08
4/1/2011  Sabadell United Bank 3VFII 006-507314-2 108 Delaware Secretary of State L.P. Tax Notice 250,00
6/14/2011  Sabadell United Bank FPCMC 006-607312-6 154 T3 Communications Telephone Hotline 71.82
% 821.82
DETAIL OF LINE 10d, INVESTMENT EXPENSES
Date Rank Name * | Account | Account Nurmber] Reff Chk # } Payee Purpose } Amount —I
Name
g R
DETAIL OF LINE f0el, THIRD-PARTY LITIGATION EXPENSES - Attorney Fees
Date Bank Name Account  [Account Number| Ref/ Chk # i Payee Purpose Amount
Name
6/8/11 Sabadell United Bank FPCMC 006-607312-6 152 Steel Litigation LLC Attorney Fees $ 1,403.02
6/27/11  Sabadeli United Bank FPCMC 006-607312-6 155 Gregory A, Whittmore Attorney Fees 672.00
S 200500
DETAIL OF LINE 162, THIRD-PARTY LITIGATION EXPENSES - Litigation Expenses
Date Bank Name * Account  |Acccunt Number] Reff Chk # Payee Purpose Amount
Name
% R

* Sabadell United Bank was formerly Mellon Bank.
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SCHEDULE 13.1
STANDARDIZED FUND ACCOUNTING REPORT for Consolidated Founding Partners Entities ~ Cash Basis
Receivership; Civil Court Docket No. 2:09-cv-229-FtM-29SPC
Reporting Period 4/01/11 to 06/30/11

DETAIL OF LINE 13, ENDING BALANCE

Entity | Bank Name * | Account Number | As of Date | Balance
Founding Partners Capital Management Co. Citi Private Bank 0118148273 6/3072011  § 732.05
Founding Partners Capital Management Co. Sabadell United Banl 006-607312-6 6/30/2011 55,151.55
Hybrid Value Fund Sabadell United Bank 006-607316-7 6/30/2011 302,739.31
Stable Value Fund Sabadell United Bank 006-607313-4 6/30/2011 604,506.08
Stable Value Fund 1T Sabadell United Bank 006-607314-2 6/30/2011 217,131.11
$ 1,180,260.10

* Sabadell United Bank was formerly Mellon Bank.
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Daniel Newman, Esq., Receiver
Broad and Cassel, 21st Floor, One Biscayne Tower, 2 S. Biscayne Blvd, Miami, FL. 33131
305-373-9400

STANDARDIZED FUND
ACCOUNTING REPORT

CIVIL - RECEIVERSHIP FUND

Consolidated Founding Partners Entities '
Civil Court Docket No. 2:09-cv-229-FtM-29SPC

Reporting Period 7/01/11 to 09/30/11

Note 1: Founding Partners Capital Management, Co. ("FPCMC"), Founding Partners Stable-Value IFund, LP
("SVF"), Founding Partners Stable-Value Fund IL, LP ("SVFI"), and Founding Partners Hybrid-Value Fund,
LP ("HVF™) have been consolidated and are collectively referred to in this report as the "Consolidated Founding
Partners Entifies.”
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STANDARDIZED FUND ACCOUNTING REPORT for Consolidated Founding Partners Entities - Cash Basis
Receivership; Civil Court Docket No. 2:09-cv-229-FtM-29SPC
Reporting Period 7/01/11 to (9/30/11

FUND ACCOUNTING (See Instriictions):

Ling 1 Beginning Balance (As of 07/01/2011): (See Schedule 1.1)

Fncreases in Fund Balaace:

Line 2
Line 3
Line 4
Line 5
Line &
Line 7
Line §

Business Income

Cash and Securities (See Schedule 3.1)
Interest / Dividend Income (See Schedule 4.1)
Business Asset Liquidation (See Schedule 5.1)
Personal Asset Liguidation

Third-Party Litigation Income

Miscellaneous - Other (See Schedule 8.1)

| ot Finas Avatiable (Cines i
Decreases in Fund Balance:

Line 9 Dishursements to Investors
Disbursements for Receivership Operations
Disbursemenis fo Receiver or Other Professionals (See Schedule 10.1)
Business Assef Expenses (See Schedule 16.1)
Personal Assel Expenses
Investment Fxpenses
Third-Party Litigation Expenses (See Schedule 10.1)

1. Attorney Fees

2. Litigation Expenses

Total Third-Paryy Litigation Expenses

Tax Administrator Fees and Bonds
Federal and State Tax Payments

Line 10
Line 1¢a
Line 10b
Line 10c
Line 10d
Line 10e

Line 16{]
Line 10g|

Detail
5 1,180,260.10

Subtotal Grand Total

6,346.55

2,250.00

:8:596:55 1.3 51,188,856 65

10,521.00
109.64

44,800.00
44.800.00

Total Disbursements for Receivership Operations

§  55430.64

Line 11
Line 112

Disbursements for Distribution Expenses Paid by the Fund:
Distribution Plem Development Expenses:

1. Fees:
Fund Adrministrator
Independent Distribution Consultant {IDC)
Distribution Agent
Consultants
Legal Advisers
Tax Advisers

2. Administrative Expenses

3. Miscellaneous

Total Plan Development Expenses

Line 11b| Distribution Plan Implementation Expenses:
1. Pees:
Fund Administrator
IDC
Distribution Agent
Consultants
Legal Advigers
Tax Advisers
. Administrative Expenses
3. Investor Identification:
Neotice / Publishing Approved Plan
Claimart Identification
Claims Processing
Web Site Maintenance / Call Center
. Fund Administrater Bond
. Miscellaneous
. Federal Account for Investor Restitution
{FAIR) Reporting Expenses
Total Plan Implemeniation Expenses

o th

Total Disbursements for Distribution Expenses Paid by the Fund

Line 12
Line 12a
Line 12b

Disbursements to Court/ Other;
Investment Expenses / Court Regisiry Investment System (CRIS) Fees
Federal Tax Payrents
Total Dishursements fo Court / Qther;
Total Funds Dishy

Line 13

Ending Balance {As of 09/30/2011): {See Schedule 13.1)

$ 1.133,426.01

Note 2: There were three checks written for a total of $412,194.94 to service providers and professionals at the end of September and in early October that
did not clear the bank by September 30, 2011 and thus these checks are not reflected it this quarter's Standard Fund Accounting Report.

i
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STANDARDIZED FUND ACCOUNTING REPORT for Consolidated Founding Partners Entitics - Cash Basis
Receivership; Civil Court Docket No. 2:09-¢v-229-FtM-29SPC
Reporting Period 7/01/11 te 09/30/11

Detail Subtotal Grand Total

Line 14  |Ending Balance of Fund - Net Assets
Line 1da| Cash & Cash Equivalenis $ 1,133,426.01
Line 14b]  Investments
Line 14¢|  Other Assets or Uncleared Funds

Total Ending Balance of Fund - Net Assets $ 113342601

OTHER SUPPLEMENTAL INFORMATION:

Detail Subtotal Grand Total

Report ef Items NOT Te Be Paid by the Fund:

Line 15  [Disbursements for Plan Administration Expenses Not Paid by the Fund:
Line 13a] Plan Development Expenses Not Paid by the Fund:
I. Fees:
Fund Administrator
mc
Distribution Agent
Consultants
Legal Advisers
Tax Advisers
2. Administrative Expenses
3. Miscelianeous
Total Plan Development Expenses Not Paid by the Fund

Line 15b| Plan Implementation Expenses Not Paid by the Fund:
1. Fees:
Fund Administrator
IDC
Distribution Agent
Consultants
Legal Advisers
Tax Advisers
2. Administrative Expenses
3. Investor Identification:
Notice / Publishing Approved Plan
Claimant Identification
Claims Processing
Web Site Maintenance / Call Center
4. Fund Administrator Bond
5. Miscellaneous
6. Federal Account for Investor Restitution
(FAIR) Reporting Expenses
Total Plan Implementation Expenses Not Paid by the Fimd
Line 15¢c| Tax Administrator Fees & Bonds Not Paid by the Fund
Total Disbursements for Plan Admipistration Expenses Not Paid by the Fund

Line 16  |Disbursements to Court/ Other Not Paid by the Fund:
Line 16a| [nvestment Expenses / CRIS Fees
Line 16b| Federal Tax Payments
Total Disbursements for to Court / Other Not Paid by the Fund:

Line 17 DC & State Tax Payments

Line 18 No. of Claims
Line 184 # of Claims Received This Reporting Period
Line [8b # of Claims Received Since Inception of Fund
Line.18 No. of Claimants / Investors
Line 193] # of Claimants / Investors Paid This Reporting Period
Line 19b # of Claimants / Investors Paid Since Inception of Fund

NOTE:  Transfers between accounts of the cunsohdated entities on this report are not included in the schedules cfntained herein,
Receiver;

ﬂmm J ﬁ@% uegn

{printed name)

@C@-’VZ!"\
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SCHEDULE 1.1
STANDARDIZED FUND ACCOUNTING REPORT for Consolidated Founding Partners Entities - Cash Basis
Receivership; Civil Court Docket No. 2:09-cv-229-FtVI-29SPC
Reporting Period 7/01/11 to 69/30/11

DETAIL OF LINE 1, BEGINNING BALANCE

Entity I Bank Name * | Account Number | Asof Date | Balance
Founding Partners Capital Management Co. Citi Private Bank 9118148273 6/302011  § 732.05
Founding Partners Capital Management Co. Sabadell United Bank 006-607312-6 6/30/2011 55,151.55
Hybrid Value Fund Sabagell United Bank 006-607316-7 6/30/2011 302,739.31
Stable Value Fund Sabadell United Bank 006-607313-4 6/30/2011 604,506.08
Stable Value Fund II Sabadell United Bank 006-607314-2 6/30/2011 217,131.11

* Sabadell United Bank was formerly Mellon Bank, $ 1.180,260.10
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SCHEDULE 3.1
STANDARDIZED FUND ACCOUNTING REPORT for Consolidated Founding Partners Entities - Cash Basis
Receivership; Civil Court Docket No. 2:09-cv-229-FtM-29SPC
Reporting Period 7/01/11 to 09/3¢/11

DETAIL OF LINE 3, CASH AND SECURITIES

Date

Bank Name |Acccunt Name Account Ref Payee Purpose Armount
Number
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SCHEDULE 4.1
STANDARDIZED FUND ACCOUNTING REPORT for Consolidated Founding Partners Entities - Cash Rasis
Receivership; Civil Court Docket No. 2:09-cv-229-FtM-295PC
Reporting Period 7/01/11 fo 05/30/11

DETAIL OF LINE 4, INTEREST/DIVIDEND INCOME

| Date | Bank Name * | Account I Account [ Ref ! Payee Purpose Amount
Name Number

7/29/11  Sabadell United Bank HVF 006-607316-7  Deposit  Hybrid Value Fund Interest Income 3 240.54
8/31/11  Sabadell United Bank HVF 006-607316-7  Deposit  Hybrid Value Fund Interest Income 276.44
9/30/1!  Sabadell United Bank HVF 006-607316-7  Deposit  Hybrid Value Fund Interest Income 252.47
8/15/11  Sabadell United Bank HVF 006-607316-7  Deposit  Hybrid Value Fund Dividend Income 3,480.00
7/29/11  Sabadell United Bank SVF 006-607313-4  Deposit  Stable Value Fund Interest Income 479.43
8/31/11  Sabadell United Bank SYF 006-607313-4  Deposit  Stable Value Fund Interest Incoms 53746
09/30/11  Sabadell United Bank SVF 006-607313-4  Deposit  Stable Value Fund Interest Income 44].80
7/29/11  Sabadell United Bank SVEIT 006-607314-2 Deposit  Stable Value Fund I Interest Income 172.52
8/31/11  Sabadell United Bank SVFII 006-607314-2  Deposit  Stable Value Fund II Interest Incame 196,46
9/30/11  Sabadell United Bank SVFII 006-607314-2 Deposit  Stable Value Fund IT Interest Income 165,02
7/29/11  Sabadell United Bank FPCMC 006-607312-6  Depesit  Founding Pariners Capital Management Co, Interest Income 24.16
8/31/11  Sabadell United Bank FPCMC 006-667312-6 Deposit  Founding Parmers Capital Management Co. Interest Income 933
/30/11  Sabadell United Bank FPCMC 006-607312-6  Deposit  Founding Parmers Capital Management Co. Interest Income 70.92

3 6,346.55

* Sabadell United Bank was formerly Mellon Bank.
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SCHEDULE 5.1
STANDARDIZED FUND ACCOUNTING REPORT for Consolidated Founding Partners Entities - Cash Basis
Receivership; Civil Court Docket No. 2:09-cv-229-FtM-298PC
Reporting Period 7/01/11 to 09/30/11

DETAIL OF LINE 5, BUSINESS ASSET LIQUIDATION

Date Bank Name Account  |Account Number Ref Payee Purpose Amount
Name
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SCHEDULE 8.1
STANDARDIZED FUND ACCOUNTING REPORT for Consolidated Founding Partners Entities - Cash Basis
Receivership; Civil Court Decket No. 2:09-cv-229-FtM-298PC
Reporting Period 7/01/11 ta 09/30/11

DETAIL OF LINE 8, MEISCELLANEOUS- OTHER

| Date | Bank Name Account Name Agcount [ Ref I Payee Purpose Amount
Number
8/15/11  Sabadell United Bank HVF 006-607316-7 State of New Jersey 2009 Tax Refund Y 2,250,00

3 2,250.00
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STANDARDIZED FUND ACCOUNTING REPORT for Consolidated Founding Partners Entities - Cash Basis

SCHEDULE 10.1

Receivership; Civil Court Docket No. 2:09-cv-229-FitM-235PC
Reporting Period 7/01/11 to 09/30/11

DETAIL OF LINFE 10a, DISRURSEMENTS TO RECEIVER OR OTHER PROFESSIONALS

J Date I Bank Name * | Account F Agcount Reff Chk # Payee Purpose Amount
Name TMNumber
T2 Sabadell United Bank SVF 006-607313-4 110 Catalyst Financial LLC Financial Advisory Fees 10,521.00
10,521.00
DETAIL OF LINE 10b, BUSINESS ASSET EXPENSES
Date Bank Name * E Account | Account | Refl Chic # | Payee Purpose Amount —+
Narme Number
7/29/2011 Sabadell United Bank FPCMC 006-607312-6 156 T3 Comununications Telephone Hotline 36.63
8/18/2011 Sabadell United Bank FPCMC 006-607312-6 160 T3 Communications Telephene Hotline 73.01
109.64
DETAIL OF LINE 10d, INVESTMENT EXPENSES
L Date ’ Bank Name * | Account | Account Reff Chic # Payes Purpose Amount
Name Nymber
DETAIL OF LINE 10el, THIRD-PARTY LITIGATION EXPENSES - Attorney Fees
l Date ’ Bank Name * ' Account l Account Reff Chi # Payee Purpose Amount
Name Number
DETAIL OF LINE 10e2, THIRD-PARTY LITIGATION EXPENSES - Litigation Expenses
Date Bank Name * Account Accouunt Reff Chk # Payee Purpose Arnount
Name Number
8/5/10  Babadel! United Bank FPCMC  006-607312-6 158 Kact Data Discovery Data Storage 44,800.00
44,800.00

* Sabadel! United Bank was formerly Mellon Bank,
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SCHEDULE 13.1
STANDARDIZED FUND ACCOUNTING REPORT for Consolidated Founding Partners Entities - Cash Basis
Reccivership; Civil Court Docket No. 2:09-¢v-229-FtM-29SPC
Reporting Period 7/01/11 to 09/30/11

DETAIL OF LINE 13, ENDING BALANCE

Entity I Bank Name * | Account Number | As of Date ] Balance |
Founding Partners Capital Management Co, Citi Private Bank 9118148273 6/30/2011  § 732.05
Founding Partners Capital Management Co. Sabadell United Bank 006-607312-6 6/30/2011 580,504.56
Hybrid Value Fund Sabadell United Bank 006-607316-7 6/30/2011 295,652,593
Stable Value Fund Sabadell United Bank 006-607313-4 6/30/2011 164,353.28
Stable Value Fund I1 Sabadell United Bank 006-607314-2 6/30/2011 92,183.19
$ 1,133,426.01

* Sabadell United Bank was formerly Mellon Bank,



C:ase'2:09—cv-00229—JES-SPC Document 362-1 Filed 11/20/12 Page 41 of 80 PagelD 7296

Daniel Newman, Esq., Receiver

Broad and Cassel, 21st Floor, One Biscayne*Tvaer;”?:S’:’BI"S’Cayne”B"lVd:’Mi'am'r;FT:%S 131
3035-373-9400

STANDARDIZED FUND
ACCOUNTING REPORT

CIVIL - RECEIVERSHIP FUND

Consolidated Founding Partners Entities !
Civil Court Docket No. 2:09-cv-229-FtM-29S8PC

Reporting Period 10/01/11 to 12/31/11

Note 1: Founding Partners Capital Management, Co. ("FPCMC"). Founding Partners Stable-Value Fund, LP
("SVF™), Founding Partners Stable-Value Fund II, LP ("SVFII"), and Founding Partners Hybrid-Value Fund, LP
("HVF") have been consolidated and are collectively veferred to in this report as the "Consolidated Founding
Partners Entities.”
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Receivership; Civil Court Docket No. 2:09-¢v-229-F{M-295PC
Reporting Period 10/OL/11 to 12/31/11

FUND ACCOUNTING {See Instructions):

Detail Subtotal Grand Total

Ling 1 Beginning Balance (As of 10/01/2011): (See Schedule 1.1) $1.133,426.01

Increases in Fund Bolance:
Line 2 Business Income
Line 3 Cash and Securities (See Schedule 3.1) -
Line 4 Interest / Dividend Tncome {See Schedule 4.1) 9,337.20
Line 5 Business Asset Liquidation (See Schedule 5.1) -
Line 6 Personal Asset Liguidation

Linz 7 Third-Party Litigation Inceme
Line 8 Miscellaneous - Other {See Schedule 3.1} -

e
Decreases in Fund Balance:

Line & Dishursements to Investors

Line 10  |Disbursements for Receivership Operations :
Line 10a| Dishursemenis to Receiver or Gther Professionals (See Schedule 10.1) 104,591.04
Line 10| Busmess Asset Expenses (See Schedule 10.1)

Line L0¢|Personal Asset Expenses
Line 10d i fnvesiment Expenses
Line L0e|third-Party Lingation Fxpenses (See Schedule 10.1)

1. Attorney Fees 301,203.50
2. Litigation Expenses 6,400.00
Total Third-Party Litigation Kxpenses 307,603,850

Line 10f} Fux Administrator Fees and Bonds
Line 10g|Federal ond State Tax Payments -

Total Dishurse ts for Receivership Operations : § 412,194.94

Line 11 | Dishursemenis for Distribution Expenses Paid by the Fund:
Line 1la)  Dustribution Plan Development Expenses:
1. Fees:
Fund Adminisirator
Tndependent Distribution Consuttant (1DC)
Distribution Asent
Consultants
Legal Advisers
Tax Advisers
2. Administrative Expenses
3. Migeeflaneous
Total Plan Development Expenses

Line 11b| Distribution Plan {mplementarion Expenses:
l. Fees:
Fund Administeator
oC
Distribution Agent
Consultants
Legal Advisers
Tax Advisers
2. Administrative Expenses
3. Investor Tdentification:
Notice / Publishing Approved Plan
Claimant Tdentification
Claims Processing
Web Site Maintenance / Call Center
4 Fund Administrator Bond
5. Miscellaneous
6. Federal Account for Investor Restitution
(FALR) Reporting Expenses
Total Plan Implementation Kxpenses
Total Disbursements for Distribution Expenses Paid by the Fund -

Line 12 |Disbursements to Court/ Other:
Ling 12a| favestment Fxpenses - Court Registry Investment System (CRIS) Fees
Line 12b|  Federal Toax Paymenis

Total Disbursements to Court / Other:
i Bndebisi

Line 13 |Ending Balance (As of 12/31/2011): (See Schedule 13.1) $ 73036827

Note 2: There were three checks wrilten for a total of $412,194.94 1o service providers and professionals at the end of September and in early October Lhat
¢clearad the bank this quarter and thus these checks are reflected in this quarter's Standard Fund Accounting Report.
1
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Receivership; Civil Court Docket No. 2:09-0v-229-FtM-295PC
Reporting Peried 10/01/11 to 12/31/11

Detail Subtotal Grand Total
Litie T4 Ending Batance of Fund=Net-Assets
Line 14a Cash & Cush Equivalents 3 730,568 27
Line 14b Investments
Line l4dc Orher Assets or Uncleared Funds
Total Ending Balance of Fund - Net Assets §  730,568.27
OTHER SUPPLEMENTAL INFORMATION:
Detail Subtotal Grand Total

Report of Items NOT Te Be Paid by the Fund:

Line 15 |Dishursements for Plan Administration Expenses Not Paid by the Fund:
Line 15a]  Plan Development Expenses Not Poud by the Fund:
1. Fees:
Fund Administrator
DC
Distribution Agent
Consultants
Legal Advisers
Tax Advisers
2. Administrative Expenses
3. Miscellaneous
Total Plan Development Expenses Noi Paid by ihe Fund

Line 15b|  Plan Implementation Expenses Not Paid by the Fund:
1. Fees:
Fund Administrator
mC
Distribution Agent
Consultants
Legal Advisers
Tax Advisers
2. Administrative Expenses
3. investor tdentification:
Notice / Publishing Approved Plan
Claimant Identification
Claims Processing
Web Site Maintenance / Cali Center
. Fund Administrator Bond
. Miscellangous
. Federal Account for Investor Restitution
(FAIR) Reporting Expenses
Total Pluin Implemenicion Sxpenses Not Patd by the fund
Line 15¢|  Tax Admmisirator Fees & Bonds Noi Pad by the Fupd
Total Disbursements for Plan Administration Expenses Not Paid by the Fund

n e

[=2}

Line 16  |Disbursements to Court / Other Not Paid by the Fund:
Line |6al [Frvestment Expenses - CRIS Fees
Line 16b| Federal Tax Paypmnents
Total Disbursements for to Court / Other Not Paid by the Fund:

Line 17 DC & State Tax Payments
Line 18 No. of Claims
Line 18a # of Claims Received This Reporting Period
Line 18b # of Claims Received Since Inception of Tund
Line 19 No. of Claimants / [nvestors
Line 192 # of Claimants / Investors Paid This Reporting Period
Line 19b # of Claimants / Tnvestors Paid Since Tnception of Fund
NOTE: Transfers between accounts of the consolidated entities on this report are not included in the schedules con fined hersiy?”

Receiver:
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STANDARDIZED FUND ACCOUNTING REPORT for Consolidated Founding Partners Entities - Cash Basis
Receivership; Civil Court Docket No. 2:09-¢v-229-FtM-29SPC
Reporting Period 10/01/11 to 12/31/11

DETAIL OF LINE 1, BEGINNING BALANCE

Entity l Bank Name * | Account Number As of Date ] Balance
Founding Partners Capital Management Co. Citi Private Bank 9118148273 9/30:2011 % 732.05
Founding Partners Capital Management Co. Sabadell United Bank 006-607312-6 9/30/2011 580,504.36
Hybrid Value Fund Sabadell United Bank 006-607316-7 9/30/2011 2095,652.93
Stable Value Fund Sabadell United Bank 006-607313-4 9/30/2011 164,353.28
Stable Value Fund IT Sabadell United Bank 006-607314-2 9/30/2011 92,183.19

* Sabadell United Bank was formerly Mellon Bank. 3 1,133,426.01
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SCHEDULE 3.1

STANDARDIZED FUND ACCOUNTING REPORT for Consolidated Founding Partners Entities - Cash Basis
Receivership; Civil Court Docket No. 2:09-cv-229-FtM-295PC
Reporting Period 10/01/11 to 12/31/11

DETAIL OF LINE 3, CASH AND SECURITIES

Date Bank Name | Account Name | Account Number Ref Payes Purpose Amount
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SCHEDULE 4.1

STANDARDIZED FUND ACCOUNTING REPORT for Consolidated Founding Partners Entities - Cash Basis
Receivership; Civil Court Docket No. 2:09-¢v-229-FtM-295PC
Reporting Period 10/01/11 to 12/31/11

DETAIL OF LINE 4, INTEREST/DIVIDEND INCOME

Date Bank Nare * Account | Account Number Ref | Payze Purpose Amount
l I Name

10/31/11  Sabadell United Bank HVF 006-607316-7 Deposit  Hybrid Value Fund Interest Income 3 255.49
11/30/11  Sabadell United Bank HVF 006-607316-7 Deposit  Hybrid Value Fund Interest Income 248.28
12/30/11  Sabadell United Bank HYF 206-607316-7 Deposit  Hybrid Value Fund Interest [ncome 249 40
10/3/11  Sabadell United Bank HVF 006-607316-7 Deposit  Hybrid Value Fund Dividend Income 3,300.00
10¢5/11  Sabadell United Bank HVF 006-607316-7 Deposit  Hybnd Value Fund Dividend Income 2,664.00
12/5/11  Sabadel! United Bank HVF 006-607316-7 Deposit  Hybrid Value Fund Drvidend Incoms 1,332.00
10731411 Sabadell United Bank SVF a06-607313-4 Deposit  Stable Value Fund Interest Income 139.59
1173011  Sabadeli United Bank SVF 006-607313-4 Deposit  Stable Value Fund [nterest Income 13520
12/31/11  Sabadell United Bank SVF 006-007313-4 Deposit  Stable Value Fund Interest Income 13531
10/31/11  Sabadell United Bank SVFiI 006-607314-2 Deposit  Stable Value Fund Il Interest Income 78.29
11/30/11  Sabadell United Bank SYFII 006-607314-2 Deposit  Stable Value Fund 1T [nterest Income 7583
12/3111  Sabadell United Bank SVFH 006-607314-2 Deposit  Stable Vaiue Fund 11 Interest Income 75.90
10535/11  Sabadell United Bank FPCMC 006-507312-6 Deposit  Founding Partners Capital Management Co. Interest Income 170.84
11/30¢11  Sabadell United Bank FPCMC 006-607312-6 Deposit  Founding Parmers Capital Management Co. Interest Income 138.47
1231711 Sabadell United Banl FPCMC 006-607312-6 Deposit  Founding Partners Capital Management Co. Interest Income 138.60

$ 9.337.20

* Sabadell United Bank was formerly Mellon Bank.




Case 2:09-cv-00229-JES-SPC Document 362-1 Filed 11/20/12 Page 47 of 80 PagelD 7302

SCHEDULE 5.1

STANDARDIZED FUND ACCOUNTING REPORT for Consofidated Founding Pariners Entities - Cash Basis
Receivership; Civil Court Docket No. 2:09-cv-229-FtM-295PC
Reporting Period 10/01/11 to 12/31/11

DETAIL OF LINE 5, BUSINESS ASSET LIQUIDATION

Date Bank Name Account | Account Number Ret Payee Purpose Amount
Name
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SCHEDULE 8.1

STANDARBIZED FUND ACCOUNTING REPORT for Consolidated Founding Partners Entities - Cash Basis
Receivership; Civil Court Docket No. 2:09-¢v-229-FtM-295PC
Reporting Period 10/01/11 to 12/31/11

DETATL OF LINE 8, MISCELLANEOUS- OTHER

Account Name | Account Number

1' Date ‘ Bank Name Ref | Payee Purpose Amount
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SCHEDULE 103

STANDARDIZED FUND ACCOUNTING REPORT for Consolidzted Founding Partners Entities - Cash Basis
Receivership: Civil Court Docket No. 2:09-¢v-229-FtM-29SPC
Reporting Period 10/61/11 €0 12/31/11

DETAEL OF LINE 104, DISBURSEMENTS TO RECEIVER OR OTHER PROFESSIONALS

Date Bank Name * Account  [Account Number] Reff Chk # Payee Purpose Amount
Name
1073/11  Sabadell United Bank FRPCMC 006-607312-6 164 Broad and Cassel, P.A. Attorney Fees $ 55,877.69
10/3/11  Sabadell United Bank FPCMC 006-607312-6 163 Berkowitz Dick Pollack & Brant  Accounting Fees 48.713.35
$ 104,561.04

DETAIL OF LINE 10b, BUSINESS ASSET EXPENSES

Date Buank Name * Account  |Account Number| Reff Chk# Payee Purpose Amount
Name

DETAIL OF LINE 104, INVESTMENT EXPENSES

Date Bank MName * Account | Account Number] Ref/ Chk # Payee Purpose Amount
Name

DETAIL OF LINE 10¢i, THIRD-PARTY LITIGATION EXPENSES - Attorney Fees

Date Bank Name * Account | Account Number| Reff Chk # Payee Purpose Amount
Name
10/3/11  Sabadell United Bank FPCMC 006-607312-6 i64 Broad and Cassel, P.A. Attorney Fees ;3 301,203.90
5 301,203.90

DETAIL OF LINE 10e2, THIRD-PARTY LITIGATION EXPENSES - Litigation Expenses

Date Bank Name * Account {Account Number| Refi Chk# Payee Purpose Amount
Name
10/11/11  Sabadell United Bank FPCMC 000-607312-0 166 Xact Data Discovery Data Storage $ 6,4H30.00
3 6,400,00

* Sabadell United Bank was formerly Mellon Bank.
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SCHEDULE 13.1

i ey

STANDARDIZED FUND ACCOUNTING REPORT for Consolidated Founding Partners Entities - Cash Basis
Receivership; Civil Court Docket No. 2:09-¢v-229-FtM-29SPC
Reporting Period 10/01/11 to 12/31/11

DETAIL OF LINE 13, ENDING BALANCE

Entity Bank Name * I Account Number I As of Date ] Balanece
Founding Partners Capital Management Co. Citi Private Bank 9118148273 12/31/2001  § 732.05
Founding Partners Capital Management Co. Sabadell United Bank 066-607312-6 12/31/2011 168,757.53
Hybrid Value Fund Sabadell United Bank 006-607316-7 12/31/2011 303,902.10
Stable Value Fund Sabadeil United Bank 06-607313-4 12/31/2011 164,763.38
Stable Value Fund IT Sabadell United Bank 006-607314-2 12/31/2011 92.413.21
$ 730,568.27

* Sabadell United Bank was formerly Mellon Bank.
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Daniel Newman, Esq., Receiver
Broad and Cassel, 21st Floor, One Biscayne Tower, 2 S. Biscayne Blvd, Miami, FL 33131
305-373-9400

STANDARDIZED FUND
ACCOUNTING REPORT

CIVIL - RECEIVERSHIP FUND

Consolidated Founding Partners Entities 1
Civil Court Docket No. 2:09-¢cv-229-FtM-29SPC

Reporting Period 01/01/12 to 03/31/12

Note 1: Founding Partners Capital Management, Co. ("FPCMC"), Founding Partners Stable-Value Fund, LP
("SVE"), Founding Partners Stable-Value Fund II, LP ("SVFII"), and Founding Partners Hybrid-Value Fund, LP
("HVE") have been consolidated and are collectively referred to in this report as the "Consoclidated Founding
Partners Entities.”
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STANDARDIZED FUND ACCOUNTING REPORT for Consolidated Founding Pariners Entities - Cash Basis
Receivership; Civil Conrt Docket No. 2:05-¢v-229-FtM-295PC
Repaorting Period 01/01/12 to 03/31/12

FUND ACCOUNTING (See Instructions):

Detail Subtotal Grand Total

Line 1 Beginming Balance (As of 01/01/2012): (See Schedule 1,1} $  730,568.27

Increases in Fund Bolance:
Line 2 Business Income
Line 3 Cash and Securities (See Schedule 3.1) -
Line 4 Interest / Dividend Income (See Schedule 4.1) 32,900.55
Line 5 Business Asset Liquidation {See Schedule 5.1} 100,280.65
Line 6 Personal Asset Liquidation
Line 7 Third-Party Litigation Income
Line 8 Miscellaneous - Other (See Schedule 8.1) -

Decreases in Fund Bualance:

Line 9 Disbursements fo Investors

Line 10 |Disbursements for Receivership Operations 2
Ling 10a|Disbursements to Receiver or Other Professionals (See Schedule 10.1) -
Line 10h|Business Asset Expenses (See Schedule 10,1) 56,096.,00
Line 10c|Personal Asset fixpenses
Line [0d|/mvesiment Expenses -
Line 10e|Third-Pariy Lirigation Expenses (See Schedule 10.1)

1. Attorney Fees 34,388.27
2. Litigation Expenses 11,040.20
Tatal Third-Party Litigation Expenses 45,428.47

Line 10f| Tax Administrator Fees and Bonds
Line 10gt&ederal and State Tax Payments -

Total Disbursements for Receivership Operations 2 3 10152447

Line 1T |Disbursements for Disiribution Expenges Paid by the Fund:
Line 11a|  Distribution Plan Development Expenses:
1. Fees:
Fund Administrator
Independent Distribution Consultant (IDC)
Distribution Agent
Consultants
Legal Advisers
Tax Advigers
2. Administrative Expenses
3. Miscellaneous
Total Plan Development Expenses

Line 11| Distribution Plan Implementation Expenses:
1. Fees:
Fund Administrator
IDC
Distribution Agent
Consultants
Legal Advisers
Tax Advisers
2. Administrative Expenses
3. Investor Identification;
Notice / Publishing Appreved Plan
Claimant [dentification
Claims Processing
Web Site Maintenance / Call Center
4. Fund Adiministrator Bond
5. Miscellaneous
6. Federal Account for Investor Restitution
(FAIR) Reporting Expenses
Total Plan Implementation Lxpenses
Total Disbursements for Distribution Expenses Paid by the Fund -

Line 12 |Disbursements to Court / Qther:
Line 12a| Investment Fxpenses / Court Registry Investment System (CRIS) Fees
Line 12b| Federal Tax Payments

Total Disb I:‘sv‘i ts to Conrt / Other:

Line 13 |Ending Balance (As of 03/31/2012): (See Schedule 13.1) § 76222500

Note 2; There were three checks written for a total of $412,194.94 to service providers and professionals at the end of September and in carly Cctober that
cieared the bank this quarter and thus these checks are reflected in this quarter's Standard Fund Accounting Report.

1
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STANDARDIZED FUND ACCOUNTING REPORT for Consolidated Founding Partners Entities - Cash Basis
Receivership; Civil Court Docket No. 2:09-¢v-229-FtM-295PC
Reporting Period 01/61/12 to 03/31/12

Detail Subtotal Grand Total
Line 14  |Ending Balance of Fund - Net Assets
Line 14a Cash & Cash Fquivalents $ 76222500
Line 14b Investments
Line 14¢ Other Assets or Uncleared Funds
Total Ending Balance of Fund - Net Assets $ 762,225.00
OTHER SUPPLEMENTAL INFORMATION:
Detail Subtotal Grand Total

Report of Items NOT To Be Paid by the Fund:

Line 15 |Disbursements for Plan Administration Expenses Not Paid by the Fund:
Line 15a| Plan Development Expenses Not Paid by the Fupd:
1. Fees:
Fund Administrator
1IDC
Distribution Agent
Consultants
Legal Advisers
Tax Advisers
2, Administrative Expenses
3. Migcellaneons
Total Plan Development Expenses Not Paid by the Fund

Line 15b}  Plan Implementation Expenses Not Paid by the Fund:
1. Fees:
Fund Administrator
jisle]
Distribution Agent
Consuitants
Legal Advisers
Tax Advisers
2. Administrative Expenses
1, Invester Identification:
Notice / Publishing Approved Plan
Claimant Identification
Claims Processing
YWeb Site Maintenance / Call Center
4. Fund Administrator Bond
. Miscellaneous
6. Federal Account for Investor Restitution
[FATR) Reporting Expenses
Total Plan Implementation Expenses Not Paid by the Fund
Line 15¢| Tux Administrator Fees & Bonds Not Paid by the Fund
Total Dishursements for Plan Administration Expenses Not Paid by the Fund

[

Line 16  |Disbursements to Court/ Other Not Paid by the Fund:
Line 16a| Investment Expenses ¢ CRIS Fees
Line 185 Federal Tux Payments
Total Disbursements for to Court / Other Not Paid by the Fund:

Line 17 DC & State Tax Payments

Line 18 No. of Claims

Line 18a # of Claims Received This Reporting Period
Line 18b # of Claims Received Since Inception of Fund
Line 19 No. of Claimants / Investors
Line 19a # of Claimants / Investors Paid This Reperting Period
Line 15b # of Claimanis / Investors Paid Since Inception of Fund

NOTE: Transfers between accounts of the consolidated entities on this repert are not included in the sehedules contained herein,

Receiver:

B

o

’ (signtr -
Dopaie] Ny

(printed name)

Necei Vel

(title)

W%zﬁ/@\_
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SCHEDULE 1.1
STANDARDIZED FUND ACCOUNTING REPORT for Consolidated Founding Partners Entities - Cash Basis
Receivership; Civil Court Docket No. 2:09-¢v-229-FtM-258PC
Reporting Period 01/01/12 to 03/31/12

DETAIL OF LINE 1, BEGINNING BALANCE

Entity | Bank Name * | Account Number l As of Date | Balance
Founding Partners Capital Management Co. Citi Private Bank 0118148273 12/31/2011 & 732.05
Founding Partners Capital Management Co. Sabadell United Bank 006-607312-6 12/31/2011 168,757.53
Hybrid Value Fund Sabadell United Bank 006-607316-7 12/31/2011 303,902.10
Stable Valug Fund Sabadell United Bank 006-607313-4 12/31/2011 164,763.38
Stable Value Fund I Sabadell United Bank 006-607314-2 12/31/2011 92,413.21

* Sabadell United Bank was formerly Mellon Bank. b 730,568.27
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SCHEDULE 3.1
STANDARDIZED FUND ACCOUNTING REPORT for Consclidated Founding Partners Entities - Cash Basis
Receivership; Civil Court Pocket No, 2:09-cy-229-FtM-29SPC
Reporting Period 01/01/12 to 03/31/12

DETAIL OF LINE 3, CASH AND SECURITIES

Date Bank Name |Account Name | Account Number Ref Payee Purpose Amount
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SCHEDULE 41
STANDARDIZED FUND ACCOUNTING REFORT tor Consolidated Founding Partners Entities - Cash Basis
Receivership; Civil Court Docket No. 2:09-¢v-229-FtM-295PC
Reporting Period 01/01/12 to 03/31/12

DETAIL OF LINE 4, INTEREST/DIVIDEND INCOME

Date Bank Namme * Account  {Account Number Ref Payee Purpoge Amount
Name

1731712 Sabadell United Bank HVF 006-607316-7 Deposit  Hybrid Vatue Fund Interest Income $ 266.43
2/29/12  Sabadell United Bank HVE 006-607316-7 Deposit  Hybrid Value Fund Interest Income 241.38
3/30/12  Sabadel! United Bank HVF 006-607316-7 Deposit  Hybrid Value Fund Interest Income 291.00
1/31/12  Sabadell United Bank SVF 006-607313-4 Deposit  Stable Valoe Fund Interest Incomne 14445
2/29/12  Sabadel United Bank SVF 006-607313-4 Deposit  Stable Value Fund Interest Income 130,73
3/30/12  Kabadell United Bank SVF 006-607313-4 Deposit  Stable Value Fund Interest Income 13524
1/31/12  Sabadell United Bank SVFIL 006-607314-2 Deposit  Stable Value Fund U Interest Income 21.02
2/29/12  Sabadell United Bank SVFII = 006-607314-2 Deposit  Stable Value Fund 11 Interest Income 73.20
3/30/12  Sabadell United Bank SVFIL 006-607314-2 Depogit  Stable Value Fund 11 Interest [ncome 75.67
1/31/12 Sabadell Linited Bank FPCMC 006-607312-6 Deposit  Founding Pariners Capital Management Co. Interest Income 127.25
2/29/12  Sabadell United Bank FPCMC 006-607312-6 Deposit  Founding Partners Capital Management Co. Interest Income 110.18
3/30/12  Sabadell United Bank FPCMC 006-607312-6 Deposit  Founding Partners Capital Management Co, Interest Income 95.73
3/6/12  Sabadell United Bank FPCMC 006-607312-6 Deposit  Founding Parters Capital Management Co, Dividend Income 1,332.00
3/15/12  Sabadell United Bank FPCMC 006-607312-6 Deposit  Founding Partners Capital Management Co. Dividend Income 29,796.27

3 32.900,55

* Sabadell United Bank was formerly Mellon Bank.
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SCHEDULE 5.1
STANDARDIZED FUND ACCOUNTING REPORT for Consolidated Founding Partners Entities - Cash Basis
Receivership; Civil Court Docket No. 2:09-cv-229-FtM-29SPC
Reporting Period 01/61/12 to 03/31/12

DETAIL OF LINE 5, BUSINESS ASSET LIQUIDATION

Date Bank Name Account  |Account Number Ref Payee Purpose Amount
Name
3/15/12  Sabadell United Bank HVF 006-607316-7 Merrill Lynch Liquidate Investment Account $ 100,280.65

$ 10028063
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SCHETHILE 8.1
STANDARDIZED FUND ACCOUNTING REPORT for Consolidated Founding Partners Entities - Cash Basis
Receivership; Civil Court Docket No. 2:09-cv-229-FtM-295PC
Reporting Period 01/01/12 to 03/31/12

DETAIL OF LINE 8, MISCELLANEOUS- OTHER

Date

Bank Name Account Name [ Acconnt Number Ref Payee Purpose Amonnt
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SCHEDULE 10.1
STANDARDIZED FUND ACCOUNTING REPORT for Censolidated Founding Partners Entifies - Cash Basis
Reccivership; Civil Court Docket No, 2:09-¢v-229-FIM-298PC
Reporting Period 01/01/12 fo 03/31/12

DETAIL OF LINE 10a, DISBURSEMENTS TO RECEIVER OR OTHER PROFESSIONALS

Date Bank Name * Account Account Reff Chk # Payee Purpose Arnount
Name Number

DETAIL OF LINE 10b, BUSINESS ASSET EXPENSES

Date Bank Name * Account Account Ref/ Chk # Payee Purpose Amount
Name Number
2/13/2012  Sabadell United Bank HVF 006-607316-7 110 Florida Department of State Annual Report 5 500,00
2/3/2012  Sabadell United Bank SVF 006-607313-4 111 Florida Department of State Annual Report 500.00
2/9/2012  Sabadell United Bank SVFIL 006-607314-2 109 Florida Department of State Annual Report 500,00
2/3/2012  Citi Private Bank FPCMC 0118148273 1005 Florida Department of State Annual Report 150.00
1/33/2012 Sabadell United Bank FPCMC 006-607312-6 168 Broad and Cassel, P.A. Publication Expense 36,465.00
1/19/2012  Sabadell United Bank FPCMC 006-607312-6 169 Mew York Times Publication Expense 16,170.00
1/23/2012  Sabadell United Bank FPCMC 006-607312-6 Refund - Publication Expense {36,463.00)
3/19/2012  Sabadell United Bank FPCMC 006-607312-6 174 Moecker Auctions Auction Expense 37,526.00
3/21/2012  Sabadell United Bank FPCMC 006-607312-6 173 Delaware Secretary of State Registered Agent Renewal 750.00
$ 56,096.00

DETAIL OF LINE 10d, INVESTMENT EXPENSES

Date Bank Name *# Account Account Ref/ Chk # Payee Purpose Amount
Name Number

DETAIL OF LINE 10el, THIRD-PARTY LITIGATION EXPENSES - Attorncy Fees

Date Bank Name * Accoumt Account Ret/ Chk # Payze Purpose Amount
Name Number
1/27/12  Sabadell Uniled Bank FPCMC 006-607312-6 170 Vanasco Genelly & Miller Attorney Fees (Retainer) $ 3,000.00
3/5/12  Sabadell United Bank FPCMC 006-607312-6 171 Attride-Stitling & Woloniscki Atforney Fees $ 31,388.27
$ 34,388,27

DETAIL OF LINE 10¢2, THIRD-PARTY LITIGATION EXPENSES - Litigation Expenses

Date Bank Name * Account Account Reff Chk # Payee Purpose Amount
Name Nuniber
1/17/12  Sabadell United Bank FPCMC  006-607312-6 167 Xact Data Discovery Data Storage $ 11,040.20
5 11,0403.20

* Sabadell United Bank was formerly Melion Bank.
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SCHEDULE 13.1
STANDARDIZED FUND ACCOUNTING REPORT for Consolidated Founding Partners Entities - Cash Basis
' Receivership; Civil Court Docket No. 2:09-¢v-229-FtM-295PC
Reporting Period 01/01/12 to 03/31/12

DETAIL OF LINE 13, ENDING BALANCE

Entity | Bank Name * | Account Number | Asof Date | Balance
Founding Partners Capital Management Co. Citi Private Bank 9118148273 3/31/2012 § 582.05
Founding Partners Capital Management Co. Sabadell Uniied Bank 006-607312-6 3/31/2012 100,344.49
Hybrid Value Fund Sabadell United Bank 006-607316-7 3/3172012 404,481.56
Stable Value Fund Sabadell United Bank 006-607313-4 3/31/2012 164,673.80
Stable Value Fund I Sabadell United Bank 006-607314.2 3/31/2012 92,143.10
$ 762,225.00

* Sabadell United Bank was formerly Mellon Bank.
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Daniel Newman, Esq., Receiver
Broad and Cassel, 21st Floor, One Biscayne Tower, 2 S. Biscayne Blvd, Miami, FL 33131
305-373-9400

STANDARDIZED FUND
ACCOUNTING REPORT

CIVIL - RECEIVERSHIP FUND

Consolidated Founding Partners Entities :
Civil Court Docket No. 2:09-cv-229-FtM-29SPC

Reporting Period 04/01/12 to 06/30/12

Note 1: Founding Partners Capital Management, Co. ("FPCMC"), Founding Partners Stable-Value Fund, LP
("SVE"), Founding Partners Stable-Value Fund II, LP ("SVFII"), and Founding Partners Hybrid-Value Fund, LP

("HVF"} have been consolidated and are collectively referred to in this report as the "Consolidated Founding
Partners Entities."



Case 2:09-cv-00229-JES-SPC Document 362-1 Filed 11/20/12 Page 62 of 80 PagelD 7317

STANDARDIZED FUND ACCOUNTING REPORT for Consolidated Founding Partners Entities - Cash Basis
Receivership; Civil Court Docket No. 2:09-cy-229-FtM-295PC

AT f AT T

Reyporting Peviod 64/01/12 to 06/30/12

FUND ACCOUNTING (Sce Instructions):

Detail Subtotal Grand Total

Line 1 Beginning Balance (As of 04/01/2012): (See Schedule 1.1) B 76222500

Increaves in Fund Balance:
Line 2 Business Tncome
Line 3 Cash and Securities (See Schedule 3.1) -
Line 4 Interest / Pividend Income (See Schedule 4.1) 3,852.70
Line 5 Business Asset Liquidation (See Schedule 5.1} -
Line 6 Personal Asset Liquidation

Line 7 Third-Party Litigation Income
Line § Miscellaneous - Other {See Schedule 8.1) -

Decreases in Fund Balance:

Line 9 Disbursements to Investors

Line 10 |Disbursements for Receivership Qperations
Line 10a|Disbursements to Receiver or Other Professionals (See Sciredute 10).1) -
Line 10b|Business Avset Expenses (See Schedule 10.7) 330.00
Line 10¢|Personal Asset Expenses
Line 10d|/rvestment Expenses -
Line 10| Third-Party Litigation Fxpenses (See Schedule 10,1)
{. Attorney Fees -
2. Litigation Expenges 17,591.47 :

Toral Third-Party Litigation Expenses 17,591.47 ;

Line 10f| Tax Adminisivator Fees and Bonds :

Line 10g{Federal and State Tax Payments -

Total Dishursements for Receivership Operations § 1792147

Ling 11 |Disburscrnents for Distribution Expenses Paid by the Fund:
Line 11a| Distribution Plan Development Expenses:
1. Fees;
Fund Administrator
Independent Distribution Consultant {IDC)
Distribution Agent
Consuliants
Legal Advisers
Tax Advisers
2 Administrative Expenses
3. Miscellaneous
Total Plan Development Expenses

Line 11| Dismibution Plaw Implementotion Expenses:
1. Fees:
Fund Administrator
1IDC
Distribution Agent
Consultants
Legal Advisers
Tax Advisers
2. Administrative Expenses
3. Investor Identification:
Naotice / Publishing Approved Plan
Claimant Identification
Claimy Processing
Web Site Maintenance / Call Center
4. Fund Administrator Bond
. Miscellaneous
6. Federal Account for Investor Restitution
(FAIR) Reparting Expenses
Tota! Plom Implementation Expenses
Tuotal Disbursements for Distribution Expeoses Paid by the Foad -

h

Line 12 iDisbursements to Court/ Gther:
Line 12a) [nvesiment Expenses / Court Registry Invesimeni Sysiem (CRIS} Fees
Ling 12b| Federal Tux Payments

I Disby

Line 13 [Ending Balance (As of 06/30/2012): (See Schedule 13.1} $ 748,156.23
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STANDARDIZED FUND ACCOUNTING REPORT for Consolidated Founding Partners Entities - Cash Basis
Receivership; Civil Court Docket No, 2:09-¢v-229-FtM-298PC

Reporting Period 04/01/£2 to 06/30/12

Detail Subtotal Grand Total
Line 14 |Ending Balance of Fund - Net Assets
. Line 142 Cash & Cash Equivalents $ 74815623
Line 14b Investmenis
Line 14¢ Other Assets or Uncleared Funds
Total Ending Balance of Fund - Net Assets $  748,156.23
QTHER SUPPLEMENTAL INFORMATION;
Detail Subtotal Grand Total

Report of Fems NOT To Be Paid by the Fund:

Line 15 |Disbursements for Plan Administration Expenses Not Paid by the Fund:
Line 15a] Plan Development Expenses Not Paid by the Fund:
1, Fees:
Fund Administrator
mc
Distribution Agent
Consultants
Legal Advisers
Tax Adyisers
2. Administrative Expenses
3. Miscellaneous
Total Plan Developmeni FExpenses Noj Paid by the Fund

Line 15b|  Plan linplementation tixpenses Not Paid by the Fund:
1. Fees;
Fund Administrator
mnc
Distribution Agent
Consultarits
Legal Advisers
Tax Advisers
2. Administraiive Expenses
3. Investor Identification;
Notice / Publishing Approved Plan
Claimant Tdentification
Claims Processing
Web Sits Maintsnancs / Call Center
4. Fund Administrator Bond
3, Miscellaneous
6. Federal Account for Investor Restitution
(FAIR) Reporting Expenses
Tatal Plan Implementaiion Fxpenses Not Paid by the Fund
Line 15c|  Tax Administraior Mrees & Bonds Not Paid by the Fund
Total Disbursements for Plan Administration Expenses Not Paid by the Fund

Line 16  |Disbursements to Court / Other Not Paid by the Fund:
Line 16a| [nvestmeni Expenses / CRIS Fees
Line 16b| Federa! Tax Paymenis
Total Dishursements for to Court / Other Not Paid by the Fund:

Line 17 D & State Tax Payments

Line 18 No. of Claims
Line 18a # of Claims Received This Reporting Period
Line 18b # of Claims Received Since Inception of Fund
Line 19 No. of Claimants / Investors
Line 19a # of Claimants / Investors Paid This Reporting Period
Line 15b # of Claimants / Tnvestors Paid Since Inception of Fund

-
NOTE:  Transfers between accounts of the consolidated éntities on this report are not included in the schedules contained herffi\_n; / /
4

Receiver:

1
1A

By:

5 { I
! /faf*‘u/ /
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§ o

Date:
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SCHEDULE 1.1
STANDARDIZED FUND ACCOUNTING REPORT for Consolidated Founding Partners Entities - Cash Basis
Receivership; Civil Court Docket No, 2:09-cv-229-FtM-295PC
Reporting Period 04/01/12 to 06/30/12

DETAIL OF LINE 1, BEGINNING BALANCE

Entity i Bank Name * | Account Number | AsofDate | Balance !
Founding Partners Capital Management Co. Citi Private Bank 9118148273 3/31/2012 % 582.05
Founding Partners Capital Management Co. Sabadeli United Bank . 006-607312-6 3/31/2012 100,344,4%
Hybrid Value Fund Sabadell United Banlk 006-607316-7 3/31/2012 404,481.56
Stable Value Fund Sabadell United Bank 006-607313-4 3/31/2012 164,673.80
Stable Value Fund IT Sabadeil United Bank 006-607314-2 33172012 92,143.10

* Sabadell United Bank was formerly Mellon Bank. % 762,225.00
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SCITEDULE 3.1
STANDARDIZED FUND ACCOUNTING REPORT for Consclidated Founding Partners Entities - Cash Basis
Receivership; Civil Court Docket No, 2:09-¢y-229-FtM-29SPC
Reporting Period 04/01/12 to 06/30/12

DETAIL OF LINE 3, CASH AND SECURITIES

Date Bank Name | Account Name : Account Number Rel Payee Purpose Amount
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SCHEDULE 4.1
STANDARDIZED FUND ACCOUNTING REFPORT for Censolidated Founding Partners Entifies - Cash Basis
Receivership; Civil Court Docket No. 2:09-cv-229-FtM-298TC
Reparting Period 04/(1/12 to 06/30/12

DETATL OF LINE 4, INTEREST/DIVIDEND INCOME

Date Bank Name * Account [ Account Number| Ref Payee Purpose Amount
| l Name

4/30/12  Sabadell Uniied Bank HVF 006-607316-7 Deposit  Hybrid Value Fund Interest Income $ 340.21
5/10/12  Sabadell United Bank HVF 006-607316-7 Deposit  Hybrid Value Fund Interest Income 0.51
5/31/12  Sabadell United Bank HVE 006-607316-7 Deposit  Hybrid Value Fund Dividend Income 24065
6/29/12  Sabadell United Bank HVF 006-607316-7 Deposit  Hybrid Value Fund Interest Income 22573
4/30/12  Sabadell United Bank SVF 006-607313-4 Deposit  Stable Value Fund Interest Income 138.51
5/31/12  Sabadell United Bank SVF 006-607313-4 Deposit  Styble Value Fund Interest Income 97.95
6/29/12  Sabadell United Bank SVF 006-607313-4 Deposit  Stable Value Fund Tnterest Income 91.66
4/30/12  Sabadell United Bank SVFIT 006-607314-2 Deposit  Stable Value Fund 11 Interest [ncome F700
5/31/12  Sabadell United Bank SVFIL 006-6073 14-2 Deposit  Stable Value Fund II Interest Income 39.14
6/29/12  Sabadell United Bank SVFI 006-607314-2 Deposit  Stable Value Fund i1 Interest Income 3660
4/30/12  Sabadeil United Bank FPCMC 006-607312-6 Deposit  Founding Partners Capital Management Co. Tnterest Income 84.40
5/31/12  Sabadell United Bank FPCMC 006-607312-6 Deposit Founding Parters Capital Management Co, Interest Income 31.30
6/29/12  Sabadcll United Bank FPCMC 006-607312-6 Deposit  Founding Pariners Capital Management Co. Interest Income 20.04
6/18/12  Sabadell United Bank HVF 006-607316-7 Deposit  Hybrid Vaie Fund Dividend Income 1,714,00
6/18/12  Sabadell United Bank HVF 006-607316-7 Deposit  Hybrid Value Fund Dividend Income 715.00

§ 3,852.70

* Sabadell United Bank was formerly Mellon Bank,
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SCHEDULE 5.1
STANDARDIZED FUND ACCOUNTING REPORT for Consolidated Founding Partners Entities - Cash Basis
Receivership; Civil Court Docket No. 2:09-cv-229-FIM-298PC
Reporting Period 04/01/12 to 06/30/12

DETAIL OF LINE 5, BUSINESS ASSET LIQUIDATION

Date Bank Narne Account  [Account Number Ref Payee Purpose Amount
Name
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SCHEDULE 8.1
STANDARDIZED FUND ACCOUNTING REPORT for Consolidated Founding Partners Entities - Cash Basis
Receivership; Civil Court Docket No. 2:09-cv-229-FIM-295TC
Reporting Period 04401712 to 06/30/12

DETAIL OF LINE §, MISCELLANEOUS- OTHER

Date Bank Name Account Name | Account Mumber Ref Payee Purpose Amount

5/912  Sabadell United Bank FPCMC 006-607312-6 Wire  Broad and Cassel, P.A. Transfer to Citi Private Bank Account § {50,000.00)

/9112 Citi Private Bank FPCMC 9118148273 Deposit  Broad and Cassel, P.A. Transter from Sabadell Account $ 50,000,00
3 R

* Sabadell United Bank was formerly Mellon Bank,
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STANDARDIZED FUND ACCOUNTING REPORT for Consolidated Founding Partners Entities - Cash Basis
Receivership; Civil Court Docket No. 2:09-cv-229-FtM-29SPC
Reporting Period 04/01/12 to 06/30/12

DETAIL OF LINFE, 10a, DISBURSEMENTS TO RECEIVER OR OTHER PROFESSIONALS

Date Bank Name * Acgount | Account Number| Ref/ Chk # Payee Purpose Amount
Name

DETAIL OF LINE 13b, BUSINESS ASSET EXPENSES

Date Bank Name * Account | Account Number| Ref/ Chk # Payee Purpose Amoynt
Name
5/17/12  Sabadel! United Bank HVF 006-607316-7 111 National Registered Agents Annual Report $ 110.00
5/17/12  Sabadell United Bank SVF 006-607313-4 112 National Registered Agents Annual Report 110.00
5/17/12  Sabadell United Bank SVFII 006-607314-2 110 National Registered Agents Annual Report 110.00
$ 330.00

DETAIL OF LINE 10d, INVESTMENT EXPENSES

Date Bank Name * Account | Account Number{ Ref/ Chk # Payee Purpose Amount
Name

DETAIL OF LINE 19el, THIRD-PARTY LITIGATION EXPENSES - Attorney Fees

Date Bank Name * Account | Account Number| Ref/ Chk # Payee Purpose Amount
Name

DETAIL OF LINE 10e2, THIRD-PARTY LITIGATION EXPENSES - Litigation Expenses

Date Bank Name * Account | Account Number| Ref/ Chk # Payee Purpose Armount
Name
5/14/12  Citi Private Bank FPCMC 9118148273 1006 Esauire Deposition Solutions, LLC ~ Publication Expense $ 36141
5/14/12  Citi Private Bank FPCMC 0118148273 1007 Xact Data Discovery Data Storage 17,230.06
$  17,59147

* Sabadell United Banlk was formerly Metlon Bank.
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SCHEDULE 13.1
STANDARDIZED FUND ACCOUNTING REPORT for Consolidated Founding Partners Entities - Cash Basis
Receivership; Civil Court Docket No. 2:09-¢v-229-FtM-29SPC
Reporting Period 04/01/12 to 06/30/12

DETAIL OF LINE 13, ENDING BALANCE

| Entity | Bank Namg * [ AccountNumber | AsofDate | Balance i

Founding Partners Capital Management Co. Citi Private Bank 9118148273 6/30/2012 § 32,990.58

Founding Partners Capital Management Co. Sabadell United Bank 006-607312-6 6/30/2012 50,480.23

Hybrid Value Fund Sabadell United Bank 006-607316-7 6/30/2012 407,607.66

Stable Vahie Fund Sabadell United Banic 006-607313-4 6/30/2012 164,891.92

Stable Value Fund II Sabadell United Bank 006-607314-2 6/30/2012 92,185.84
$ 748.156.23

* Sabadell United Bank was formerly Mellon Bank.
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Daniel Newman, Fsq., Receiver
Broad and Cassel, 21st Floor, Oune Biscayne Tower, 2 S. Biscayne Blvd, Miami, FL 33131
305-373-9400

STANDARDIZED FUND
ACCOUNTING REPORT

CIVIL - RECEIVERSHIP FUND

" Consolidated Founding Partners Entities '
Civil Court Docket No. 2:09-cv-229-FtM-29SPC

Reporting Period 07/01/12 to 09/30/12

Note 1: Founding Partners Capital Management, Co. ("FPCMC"), Founding Partners Stable-Value Fund, LP
("SVF™), Founding Partners Stable-Value Fund II, LP ("SVFII"), and Founding Partners Hybrid-Value Fund,

LP ("HVF") have been consolidated and are collectively referred to in this report as the "Consclidated Founding
Partners Entities."
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STANDARDIZED FUND ACCOUNTING REPORT for Consolidated Founding Partners Entities - Cash Basis
Receivership; Civil Court Docket No, 2:09-¢v-229-FtM-295PC

Reporting Period 07/01/12 to 09/30/12

FUND ACCOUNTING (See Instructions):

Detail Subtotal Grand Total

Line | Beginning Balance (As of 07/01/2012): (See Schedule 1.1) §  748,156.23

Increases in Fund Balance:r
Line 2 Business Income
Line 3 Cash and Securities (See Schednle 3.1) .
Line 4 Iaterest / Dividend Income (See Schedute 4.1) 1,603.81
Line 5 Business Asset Liguidation (See Schedule 5.1) -
Line 6 Personal Asset Liquidation

Line 7 Third-Party Litigation Income
Line 8 Miscellaneous - Other (See Schedule 8.1)

e AR R e

Decreases in Fund Balance:

Line9 Disbursements to [nvestors

Line 10 |Disbursements for Receivership Operations
Line 10a|Disbursements to Receiver or Other Professionals {See Schedule 10.1)
Line 10b|Business Asset Expenses (See Schedule 10.1) 10.977.00
Line 10c|Personal Asset Expenses
Line 10d} nvesiment Expenses -
Line 10e|Third-FParty Litigation Expenses (See Schedule 10.1)

I. Atomey Fees 1,175.63
2. Litigation Expenses -
Total Third-Party Litigation Expenses 1,175.63

Line 10{| 7ax Administrator Fees and Bonds
Line 10g| Federal and State Tax Payments
Total Disbursements for Receivership Operations S 12,152.63

Line 11 [Disbursements for Distribution Expenses Paid by the Fund:
Line 1la| Diswribuion Plan Development Expenses:
1. Fees:
Fund Administrator
Independent Distribution Censultant (IDC}
Distribution Agent
Consultants
Legal Advisers
Tax Advisers
2, Administrative Expenses
3. Miscellaneous
Toral Plan Development Expenses

Line 11b] Distribution Plan Implementation Expenses:
1. Fees:
Fund Administrator
DC
Distribution Agent
Consultants
Legal Advisers
Tax Advisers
2. Administrative Expenses
3. Investor Tdentification:
Notice / Publishing Approved Plan
Claimant Identitication
Claims Processing
Web Site Maintenance / Call Center
4. Fund Adminisirator Bond
. Miscellaneous
6. Foderal Account for Investor Restitution
{FAIR) Reporting Expenses
Toral Plan finplementation Expenses
Total Disbursements for Distribution Expenses Paid by the Fund -

w

Line 12 |Disbursements to Court/ Other:
Line 12a| Mmvestment Expenses / Cowrt Registvy Investment System (CRIS) Fees
Line 12b] Federal Tax Payments

Iotal Dlsbmsements to Courh’ Other

Line 13 |Ending Balance {(As of 09/30/2012): (See Schedule 13.1) §  737,60741
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STANDARDIZED FUND ACCOUNTING REPORT for Consolidated Founding Partners Entities - Cash Basis
Receivership; Civil Court Docket No. 2:09-ev-229-FtM-295PC

R -0 D12 400073012

Reporting-Period-0H01/12-to 09/30/12

Detail Subtoetal Grand Total

Line 14  [Ending Balance of Fund - Net Assets
Line 14ai  Cash & Cash Equivalents 3 737,60741
Ling Mbl  Investments
Line 14¢]  Other dssets or Uncleared Funds

‘Total Ending Balance of Fund - Net Assets ] $ 73760741

OTHER SUPPLEMENTAL INFORMATION:

Detail Subtotal Grand Total

Report of Items NOT To Be Paid by the Fund:

Line 15 [Disbursemcuts for Plan Administration Expenses Not Paid by the Fund:
Line 15a| Plan Development Expenses Not Paid by the Fund.:
1. Fees:
Fund Administrator
mC
Distribution Agent
Consultants
Eepgal Advisers
Tax Advisers
2. Administrative Expenses
3. Mhiscellancous
Total Plan Development Expenses Not Paid by the Fumd

Line 15b| Plan Implementation Expenses Mot Poid by the Fund:
1. Fees:
Fund Administrator
IDC
Distribution Agent
Consultants
Legal Advisers :
Tax Advisers
2, Administrative Expenses
3. Tavestor Identification:
Notice / Publishing Approved Plan
Claimant Identification
Claims Processing
Web Site Maintenance / Call Center
4. Fund Administrator Bond
. Misceilaneous
6. Federal Account for Investor Restitution
(FAIR) Reporiing Expenses
Total Plan Implementation Expenses Not Paid by the Fimd
Line 15¢| Tax Administrotor Fees & Bonds Not Paid by the Fund
Total Disbursements for Plan Admiunistration Expenses Not Paid by the Fund

w

Line 16  |Disbursentents to Court / Other Not Paid by the Fund:

Line 16a| Investment Expenses / CRIS Fees

Line 16b| Federal Tux Payments

Total Dishursements for to Court/ Other Not Paid by the Fund:

Line 17 DC & State Tax Paymenis

Line 18 No., of Claims
Line 18a # of Claims Received This Reporting Period

Line 18b # of Claims Received Since Inception of Fund

Line 19 No. of Claimants / Investors
Line 192 # of Clalmants / Investors Pald This Reporting Period
Line 19b, # of Claimants / Investors Paid Since Inception of Fund

NOTE:  Transfers between accounts of the consolidated entities on this reporl are not included in the schedules contained herem\
. Receiver: (l U\/p

Dc‘w t&lgmz Mty

{printed name)

e

(title)

e I Jir/ 13
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SCHEDULE 1.1
STANDARDIZED FUND ACCOUNTING REPORT for Consolidated Founding Partners Entities - Cash Basis
Receivership; Civil Court Docket No. 2:09-¢v-229-FtM-29SPC
Reporting Period 07/01/12 to 09/30/12

DETAIL OF LINE 1, BEGINNING BALANCE

| Entity | Bank Name * | AccountNumber [ AsofDate | Balance |
Founding Partners Capital Management Co. Citi Private Bank 9118148273 6/30/2012  § 32.990.58
Founding Partners Capital Management Co. Sabadell United Bank 006-607312-6 6/30/2012 50,480.23
Hybrid Value Fund Sabadell United Bank 006-607316-7 6/30/2012 407,607.66
Stable Value Fund Sabadell United Bank 006-607313-4 6/30/2012 164,391.92
Stable Value Fund IT Sabadell United Bank 006-607314-2 6/30/2012 92,185.84

* Sabadell United Bank was formerly Melton Bank. 3 748,156.23
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SCHEDULE 3.1
STANDARDIZED FUND ACCOUNTING REPORT for Consolidated Founding Partners Entities - Cash Basis
Receivership; Civil Court Docket No. 2:09-¢cy-229-FtM-29SPC
Reporting Period 07/01/12 to 09/30/12

DETAIL OF LINE 3, CASH AND SECURITIES

Date

Bank Name |Account Namel Account Ref Payee Purpose Amount
MNumber
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SCHEDULE 4.1

STANDARDIZED FUND ACCOUNTING REPORT for Consolidated Founding Partners Enfities - Cash Basis
Receivership; Civil Court Docket No. 2:09-cv-229-FtM-295PC
Reporting Period 07/61/12 to 09/36/12

DETAIL OF LINE 4, INTEREST/DIVIDEND INCOME

Date Bank Name * Account Account Ref Payee Purpose Amount
| | | Name | Number | |

7/18/12  Sabadell United Bank BVF 006-607316-7 Deposit  Hybrid Valve Fand Interest Income 3 140,73
7/3112  Citi Private Bank BVF 9135069476 Deposit  Hybrid Valre Fand Interest come 39.10
8/31/12  Citi Private Bank HVF 9135069476 Deposit  Hybrid Valoe Fund Interest [ncome 86,70
0/28/12  Citi Private Bank HVF 9135069476 Deposit  Hybrid Value Fund Interest Income 84.02
8/16/12 it Private Bank HVF 0135068476 Deposit  Hybrid Value Fund Dividend Income 1,003.11
718/12  Sabadell United Bank SVF 006-607313-4 Deposit  Stable Value Fund Interest Income 56.92
/31712 Citi Private Bank SVF 9135069434 Deposit  Stable Vatue Fund Interest Income 1582
8/31/12  Citl Privaie Bank SVF 9135069434 Deposit  Stable Vaine Fund Interest Income 35.03
9/28/12  Citi Private Bank SVF 9135069434 Deposit  Stable Vaine Fund Interest Income 1391
718/12  Sabadell United Bank SVFII 006-607314-2 Deposit  Stable Value Fund I Interest Income 22.73
3142 Citi Private Bank SVEL 9135069463 Deposit  Stable Value Fund I Interest Income 8.84
8/31/12  Citi Private Bank SVFIL 9135069463 Deposit  Stable Value Fund 11 Interest lncome 16.58
28/12  Citi Private Bank SVEIT 9133069463 Deposit  Stable Value Fund 11 Interest Income 18.95
F/18/12  Sabadell United Bank FPCMC 006-607312-6 Deposit  Founding Partners Capital Management Co. Interest Income 1245
7/331/12  Citi Private Bank FPCMC 9135068309 Depesit  Founding Pariners Capital Management Co. Interast Income 4.84
8/31/12  Citi Private Bank FPCMC 9135068309 Depesit  Founding Pariners Capital Management Co. Interest Income 10.72
9/28/12  Ciii Private Bank FPCMC 9135068309 Deposit  Founding Partners Capifal Management Co. Interest Tncome 10.38

3 1,603.81

* Sabadell United Bank was formerly Mellon Bank.
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SCHEDULE 5.1
STANDARDIZED FUND ACCOUNTING REPORT for Consolidated Founding Partuers Entities - Cash Basis
Receivership; Civil Court Docket No. 2:09-ev-229-FtM-29SPC
Reporting Period 07/61/12 to 09/30/12

DETAIL OF LINE 3, BUSINESS ASSET LIGUIDATION

Date

Bank Name Account Account Ref Payee Purpose Amount
Name Number
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SCHEDULE 8.3
STANDARDIZED FUND ACCOUNTING REPORT for Consolidated Founding Partners Entities - Cash Basis
Receivership; Civil Court Docket No. 2:09-¢v-229-FtM-29SPC
Reporting Period 07/01/12 to 09/30/12

DETAIL OF LINE 8, MISCELLANEOUS- OTHER

Date Bank Name Account Name Account Ref Payee Purpose Amount
Number
7/18/12  Sabadell United Bank FPCMC 006-607312-6 Wire  Broad and Cassel, P.A. Transfer to Citi Private Bank Account 5 (50,492.68)
71812 Citi Private Bank FPCMC 9135068309  Deposit  Broad and Cassel, P.A. Transfer from Sabadell Account $ 50,492.68
7/18/12  Sabadell United Bank SVF 006-607313-4 Wire  Broad and Cassel, P.A. Transfer to Citi Private Bank Account 5 (164,948.84)
H18/12  Citl Private Bank SVF 9135069434 Deposit  Broad and Cassel, P.A. Transfer from Sabadell Account 3 164,948.84
7/18/12  Sabadell United Bank SVFII 006-507314-2 Wire  Broad and Cassel, P.A. Transfer to Citi Private Bank Account $ (92,208.57)
7/18/12  Citi Private Bank SVFII 9135069463 Deposit Broad and Cassel, P.A. Transfer from Sabadell Account 3 92,208 57
718/12  Sabadell United Bank HVF 006-607316-7 Wire  Broad and Cassel, P.A. Transfer to Citi Private Bank Account $ (407,748.37)
7/18/12  Citi Private Bank HVF 9135069476 Deposit  Broad and Cassel, P.A. Transfer from Sabadell Account 3 407,748.37
by -

* Sabadell United Bauk was formerly Metton Bank,
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SCHEDULE 10.3
STANDARDIZED FUND ACCOUNTING REPORT for Consolidated Founding Partners Entities - Cash Basis
Receivership; Civil Court Docket No. 2:09-cv-229-FtM-29SPC
Reporting Period 07/01/12 to 09/30/12

DETAIL OF LINE 10a, DISBURSEMENTS TO RECEIVER OR OTHER PROFESSIONALS

Dats Bank Naime * Account  [Account Number| Ref/ Chk # Payee Purpose Amount
Name

DETAIL OF LINE 10b, BUSINESS ASSET EXPENSES

Date Bank Name * Account Account Number| Reff Chk# Payee Purpose Amount
Name
8/3/12  Citi Private Bank FPCMC 9118148273 1008 Moecker Auctions Anction Fee $ 3,994,50
$/27/12  Citi Private Bank FPCMC 9118148273 1011 The NY Times Publication Expense 6,582,50
81097700

DETAIL OF LINE 10d, INVESTMENT EXPENSES

Date Bank Name * Account  |Account Number| Reff Chk# Payee Purpose Amount
Name

DETAIL OF LINE 10cl, THIRD-PARTY LITIGATION EXPENSES - Attorney Fees

Date Bank Mame * Account JAccount Number| Reff Chk# Payee ] Purpose Amount
Name
9/18/12  Cid Private Bank FPCMC 9118148273 1010 Gragory A, Whittmore 4th Fee Application $ 1,175.63
13 1,175.63

DETAITL OF LINE 102, THIRD-PARTY LITIGATION EXPENSES - Litigation Expenses

Date DBank Name * Account  [Account Number| Ref! Chk # Payee Purpose Amount
Name

* Sabadell United Bank was formerly Mellon Bank.
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SCHEDULE 13.1

STANDARDIZED FUND ACCOUNTING REPORT for Consolidated Founding Partners Entities - Cash Basis
Receivership; Civil Court Docket No. 2:09-¢v-229-FtM-29SPC
Reporting Period 07/01/12 to 09/30/12

DETAIL OF LINE 13, ENDING BALANCE

Entity Bank Name * I Account Number | As of Date | Balance
Founding Pasrtriers Capital Management Co. Citt Private Bank 9118148273 9/30/2012  § 20,837.95
Founding Partners Capital Management Co. Citt Private Bank 9135068309 9/30/2012 50,518,602
Hybrid Value Fund Citt Private Bank 9135069476 9/30/2012 408,961.30
Stable Value Fund Citi Private Bank 9135069434 9/30/2012 165,033.60
Stable Value Fund T1 Citi Private Bank 9135069463 9/30/2012 92,255.94
$ 737.607.41




